
!"#$%&%’(%)(*+,"#!+-’&!#%$!%
./0123’4567$12839’’56’::; !"#$!"%6’<==5
&>?3@>37,93AA67B3?C?@D67!E?@F

!"#$%& ’($)*$&!+, +- .$!/*0$ 1$" +, !&2 *# 2&3’$"4
$ %$2’ 2&*15 !, .!3+2.!"$ #3’-’%&*3’6 7$#$,

G/9//H7+I+*#7J%"K)*J#L7$/81MFN1O$+K+()&"#
P!"#$%#&’ ()*++, -+" ./&’"/#&0+/#, 1’2’,+34’/& #/$ 5++3’"#&0+/6 70"+8*04# 9/02’"80&:6

70;#8*0 70"+8*04#6 <=>Q?@A>6 B#3#/R

$82&3$%&S’TF:F@’9F@MA’U?UVE7?@7VE37W/90H7U/97VE37@128397/U70F9D37HF2A;77%@X?9/@23@VF07?2:F>VA7/U70F9D37HF2A7F937
M@/W@67 A1>E7FA73@/92/1A7 0/AA3A7/U7WFV397/97H?A91:V?/@7/U7 U?AE7A:FW@?@D67 E/W3X3967 ?2:F>VA7/U7 VE37HF2A7/@7 VE3?971:7
AV93F2A7F937U1@>V?/@A7/U7V/:/D9F:EY7/U7VE371:7AV93F2;77"F?N1MF7JF27?A70/>FV3H7?@7"?9/AE?2F7,93U3>V19367TF:F@7F@H7?VA7
?2:0323@VFV?/@7W?007AVF9V7?@7<==Z;7[E?A7 0F9D37HF27?@U013@>3A7 ?VA71:7AV93F27VE9/1DE7HF272FM?@D7F>V?X?V?3A67WE?>E7/>Q
>19A7?@7/9H397F@H7W?VE7H?UU393@V7A:FV?F07:93A3@>3A7VEFV7W3937>FV3D/9?N3H7?@V/7>E9/@/0/D?>F07F@H7A:FV?F07?2:F>VA;77 #@7VE?A7
>FA37AV1HY67A:FV?F07?2:F>VA7W3937U19VE397H?X?H3H7?@V/7E/9?N/@VF07F@H7X39V?>F07/@3A;77[E37E/9?N/@VF07?2:F>VA7W3937?H3@V?Q
U?3H7FA7@3W79/FHA67H?X39A?/@7V1@@3067HF270FM367F@H7A18239D3H7>10V?XFV3H70F@H67WE?037X39V?>F07?2:F>VA7W393793>/D@?N3H7
FA7 A18239D3H7E?AV/9?>F072/@123@VA67 A0/:37:9/V3>V?/@A67 HF278/HY67 F@H7H3U/93AV3H7 F93F7 ?@7 VE37 93A39X/?9;7 [E3937W3937
>/@X39D3@>3A7/U7A:FV?F07F@H7V32:/9F07?2:F>VA67E/W3X3967VE373\V3@V7/U7VE37?2:F>VA7WFA70?2?V3H7V/7VE370FM378/1@HF9Y;
0’5 9+312S7HF27?2:F>V]71:7AV93F2]7"F?N1MF7JF2]7TF:F@

!-!7@12839S7^_<=;‘OOOOOOOOOOOOJ/>123@VO>/H3SO+OOOOOOOOOOOOO+9V?>03O#JSOa==<Q==Z‘P<==5R=5Q=‘b=Q=b

*3>3?X3HOHFV3SO<==5Q=‘Q‘a
B?/D9F:EYSOG/9//HO+I+*#OJ%"K)*J#OPacZZ$R6O2F036OFO@FV?X3O/UO[3E9F@O/UO#9F@6O,E;J;O>F@H?HFV36OA:3>?F0?N3HO?@O3@X?9/@23@VF0O?2Q

:F>VOFAA3AA23@VOF@HO0F@HA>F:3O3>/0/DY;O%Q2F?0SOU/9//HdE?9/AE?2FQ1;F>;C:

: !,&3+1*%&!+,

[E393OF93O2/93OVEF@O5bO===O0F9D3OHF2A6O W?VEOFO930FV?X3O
E3?DEVO/UOF8/X3Oab26O ?@OVE3OW/90H;O +AOU/9O0F9D3OHF2O
@128396O !E?@FO9F@MAOU?9AVOW?VEOF::9/\?2FV30YOacO===O
HF2A6O F@HOVE3O@3\VO U/19O:/A?V?/@AOF93OU?003HO8YOe&+6O
U/9239Oe&&*6O#@H?F6OF@HOTF:F@OPf/90HO!/22?AA?/@O/@O
JF2A6O<===R;OO+>>/9H?@DOV/Og#--%*OPaccbR6O A/23O/UO
>/22/@O ?2:F>VAO /UO 0F9D3O HF2AO /@O 3@X?9/@23@VO W393O
3\:93AA3HOFAO3@/92/1AO 0/AA3AO/UOWFV39O VE9/1DEO3XF:/Q
9FV?/@6O 3F9VEh1FM3AO>F1A3HO8YO2FAAO/UOWFV396O H3AV91>Q
V?/@O/UO U/93AV0F@HAO F@HO >9/:0F@HAO >F1A3HO8YO U0//HO F@HO
>/00F:A36O H?A:0F>323@VO /UO:3/:036O 0/AAO/UO@1V9?3@VQ9?>EO
A?0VAO ?@OH/W@AV93F2O>9/:0F@HAOF@HO3AV1F9?3A6O F@HOH?AQ
91:V3HO2?D9FV?@DO F@HO A:FW@?@DO /UO A/23O U?AE;OO +0A/6O
HF2AOF@HOVE3?9O93A39X/?9AOEFX3OA/23OFHXF@VFD3A6O A1>EO
FAO93>93FV?/@6OU?AE?@D6OEYH9/:/W396OF@HOWFV39OU/9O?99?DFQ
V?/@O/9O93A?H3@VA;O"/W3X396O?@U013@>3AO/UOHF2AO/@OVE3?9O
1:OAV93F2AOF93O930FV3HOV/OHF2&AOD3/D9F:EYOH13OV/OAV9/@DO
930FV?/@AE?:O 83VW33@O E12F@Q/9?D?@O ?2:F>VAO F@HO A/Q
>?/Q3>/@/2?>O3@X?9/@23@VOP$+K+()&"#OF@HO)"[+6O
<===R;OG/9O3\F2:036O?2:F>VAO/UOFOHF2OW?VEOA2F00O93A39Q
X/?9OA19UF>3O2FYOD3@39F00YO83O0?2?V3HO8YOF@HOH3:3@H3@VO
/@O VE3O H3A?93HO H3X30/:23@VF0O :9/D9F2AO ?@O FO A:3>?U?>O
F93F6O 81VO/@OFO0F9D39OA>F03OA1>EOFAO+AWF@OJF2O?@O%Q

DY:V6OVE3OHF2OE?DE0YOFUU3>VAO?VAO1:OAV93F2OPf/90HO!/2Q
2?AA?/@O/@OJF2A6O <===R;OO [E393U/936O >FA3OAV1H?3AO/UO
3F>EO HF2O F93O A?D@?U?>F@VO U/9O 1@H39AVF@H?@DO VE3O X?A1F0O
?2:F>VAO/UOHF2AO/@OVE3?9O1:OAV93F2A; O+OX?A1F0O?2:F>VO
>/@V9?81V3AO V/OFO93H1>V?/@O ?@OA>3@?>OXF013AO P@FV19F0O/9O
V9FH?V?/@F0O0F@HA>F:3RO F@HOVE3OH3D933O/UO>EF@D3O?@O93Q
A/19>3AO F@HO X?3W39O 93A:/@A3O V/O VE/A3O A/19>3AO P!+$Q
[%*6O accZR;O fE3@OVE3OAVF@HF9HOX?A1F0Oh1F0?VYO/UOF@O
F93FO?AOH3D9FH3H6Oh1F@V?U?>FV?/@OF@HO>0FAA?U?>FV?/@O/UOVE3O
?2:F>VAOF93OX?VF0OV/O93H1>3O/9O2F@FD3OVE3O?2:F>VA;OOOO
OOOO#@O"F?N1MFOJF2OfFV39AE3HO?@OTF:F@6OHF2O2FM?@DOF>Q
V?X?V?3AOEFX3OH3D9FH3HOV9FH?V?/@F0O 0F@HA>F:3;OO &/23O/UO
VE3A3O?2:F>VAOW/10HO932F?@OU/9OFO0/@D39OV?23OP3;D;OHF2O
8/HYRO FUV39O?2:0323@VFV?/@OF@HOA/23OW/10HO83OV392?Q
@FV3HOWE3@OVE3OHF2O?AO>/2:03V3HO P0?M3OHF2O>/@AV91>VQ
?@DOF>V?X?V?3AR;O $3X39VE303AA6O VE3O:93A3@VFV?/@AO/UO?2Q
:F>VAOF93OU1@>V?/@AO/UOV?23OF@HOA:F>3;O"3@>36OW3O>FV3D/Q
9?N3HOVE32O?@V/OV?23QOF@HOA:F>3Q930FV3HOX?A1F0O?2:F>VA;O
#@O*%#$%*&OF@HOJ*#%&%OP<==5RO /@V/0/D?>F0O:39A:3>Q
V?X3AO/@O V?23O F@HOA:F>3O ?@O VE3O 3@X?9/@23@VF0O A>?3@>3AO
EFX3O833@OW300O3\:0F?@3H;OO"/W3X396OVE3O23@V?/@3HOF1Q
VE/9AO 32:EFA?N3O /@O VE3O 2FV39?F0?AV?>O F::9/F>EO /UO VE3O
!F9V3A?F@O&YAV32OFAOVE3O>/22/@OF@HOH/2?@F@VO:/?@VO/UO
X?3WO?@OF00O3@X?9/@23@VF0OA>?3@>3A;OO[E1A6O8FA3HO/@OVE3O
!F9V3A?F@O&YAV326OVE3OA:F>3Q930FV3HOX?A1F0O?2:F>VAOW393O



!"#$%&’()$*+$&,-.’-/’0$,1+23’4$"’-.’5&67+#’8&9:3";’<’=$6:’8&+>?7,.70,9-6@,"37A9:/:%&+9:B’C3#3.

>,),>:>’,.&-’@-9,1-.&3*’3.>’):9&,%3*’,"#3%&6D’
’’’’’E:):93*’%@:%2*,6&6’F:9:7,.&9->+%:>7&-7:6&,"3&:7&@:7),G
6+3*’,"#3%&6’HIJJKL’ MNNOPQ ER<S4TU’!" #$DL’ MNVWXL7
F@,%@7@3):7Y::.7+6:>7,.7>,//:9:.&7%-+.&9,:6D7 5.73>>,Z
&,-.L7 &@:7%@:%2*,6&67,"#*?7&@:-9:&,%3*7>,3*:%&7/-97[+6&,/,Z
%3&,-.7-/7,"#3%&7"3\.,&+>:6L7 F@,*:76#3&,3*73.>7&:"#-Z
93*7%3&:\-9,13&,-.7%3.7%*366,/?73.>7]+3.&,/?7&@:7,"#3%&67
/-97/+9&@:97>:%,6,-.6D7^@:9:/-9:LQF:Q6:*:%&:>Q3Q%3*,Y93&Z
:>Q%@:%2*,6&Q36Q&@:Q/93":F-92Q/-9Q-+9Q:6&,"3&,-.Q-/Q&@:Q
6&+>?Q39:3LQF@,%@QF36Q]+3.&,/,:>Q3%%-9>,.\Q&-Q&@:Q3)3,*Z
3Y*:Q"3#6Q6+%@Q36Q#9-[:%&:>Z*3.>6*,>:LQ&-#-\93#@?LQ@,6Z
&-9,%3*Q"-.+":.&LQ-9Q.:FQ9-3>D

! "#$%& ’()’

03,1+23Q43"Q_3&:96@:>Q,6Q*-%3&:>Q,.Q‘a!‘V" bcd#‘a!
bM"MMe’UL’’M‘c! bV"aMf#M‘‘! MO" ‘gf7JD77h@,677F$&:9Z
6@:>L7F,&@7$.7$9:$7-/7$##9-i,"$&:*?7cM7MMO@$L7,67*-%$&Z
:>77,.777&@:7:$6&:9.7#$9&77-/770,9-6@,"$7j9:/:%&+9:L7k3#3.7
Hl,\D7MXD703,1+23743"7Y:>73.>7&-#7:*:)3&,-.6739:7cOM"7
3.>7cbM"73D7 6D7 *DL77 9:6#:%&,):*?D77h@:7>3"7,676%@:>+*:>7
&-7 Y:7 %-"#*:&:>7 ,.7 cOOb7 3.>7 ,&67 ,"#*:":.&3&,-.7 F,**7
6&39&7,.77cOOWD743"77*32:739:377F-+*>7Y:7‘Dbc2"c7F,&@737
6&-93\:77%3#3%,&?7-/77bcDO$MOW"‘D7703,1+237743"77,677Y:Z
,.\7%-.6&9+%&:>7&-7:.>7&@:76@-9&3\:7-/7F3&:97,.7m,?-6@,7
3.>78@-Y3937%,&,:6L7#9-),>:7/*-->7%-.&9-*73.>7,99,\3&,-.7
&-73\9,%+*&+93*77*3.>677,.77>-F.776&9:3"7 H03,1+23743"7
=-.6&9+%&,.\77=-"",&&::L7 MNNVXD7 ^@:7*32:73.>7,&676+9Z
9-+.>,.\739:3L7F@,%@77,677&@:72:?739:37,./*+:.%:>7Y?7&@:7
>3"7-.77&@:7+#76&9:3"L7F36776:*:%&:>773677&@:76&+>?739:3D77777777777

*+)#,-%"

*./ "01 "2345 06 70589: ;<49=2 ’55355<362
^@:7 366:66":.&7 #9-%:>+9:7 ,.&9->+%:>7 Y?7 =<n^JKQ
HMNNWX F36Q%-.6,>:9:>Q&-Q:)3*+3&:Q&@:Q03,1+23Q43"Q,"Z
#3%&6Q-.QQ&@:QQ+#QQ6&9:3"DQ^@:Q%-.%:#&+3*Q3##9-3%@Q%-"Z
#9,6:6Q&@:Q/-**-F,.\Q6,iQ6&:#6;QMXQ ,>:.&,/,%3&,-.Q-/Q&?#:6Q
-/Q),6+3*Q,"#3%&6Q/9-"Q#9-#-6:>Q#9-[:%&o3%&,),&?PQcXQ>:Z
6%9,#&,-.Q-/Q:i,6&,.\Q),6+3*Q9:6-+9%:6Q/-9Q&@:Q6&+>?Q39:3PQ
‘XQ#9-%+9:":.&Q-/Q9:*:)3.&Q*3F6LQ9:\+*3&,-.6LQ-9Q%9,&:9,3Q
9:*3&:>Q &-Q &@:Q ,"#3%&6o%-.>,&,-.6 He=-.>,&,-.6eQ 39:Q
&@-6:Q/93":F-926Q&@3&Q39:Q":.&,-.:>Q,.Q&@:Qp+,>:Q*,.:6Q
-/Q&@:QJ5<XPQaXQ#9:>,%&,-.Q-/Q&@:Q#9-#-6:>Q#9-[:%&o3%&,)Z
,&?Q,"#3%&Q-.Q:i,6&,.\Q),6+3*Q9:6-+9%:6PQbXQ366:66":.&Q-/Q
&@:Q#9:>,%&:>QQ,"#3%&6PQQWXQ,>:.&,/,%3&,-.Q3.>QQ,.%-9#-93Z
&,-.Q-/Q",&,\3&,-.Q":36+9:6DQ l-9Q&@:Q6&:#QMLQ 3Q%@:%2*,6&Q
F36Q%9:3&:>Q,.Q6:):93*Q/,:*>F-926Q&-Q:6&,"3&:Q&@:Q#-&:.Z
&,3*Q ),6+3*Q ,"#3%&6Q -/Q &@:Q03,1+23Q43"Q j9-[:%&Q -.Q ,&6Q
),%,.,&?DQQ

*.! >?63 ?@ 70589: ;<49=2 A>7;B
^-Q366,\.Q3Q":&@->-*-\?QQ&-Q6&:#QcLQQ&@:Q3993.\:>Q%@:%2Z
*,6&QQ,.QQ&@:Q6&:#QMQF36QQ+6:>QQ&-QQ#9:6:.&Q&@:Q),6+3*Q9:6-+9Z
%:6DQm<K^5nQHMNVaXLQF@-Q:i#*3,.:>Q6:):93*Q),6+3*Q,"Z
#3%&Q 366:66":.&Q &:%@.,]+:6Q /-9Q 3##93,6,.\Q #9-#-6:>Q
>:):*-#":.&Q6,&:6LQ#9:6:.&:>Q&@:Q&:%@.,]+:Q-/QQe1-.:Q-/Q
),6+3*Q,"#3%&eQHqr5XQQ&@3&QQF-926Q >,9:%&*?Q/9-"Q&-#-\93Z
#@,%QQQ"3#6DQ^@:QQqr5LQ&@:.QQQF36QQ+6:>QQ&-QQ#*-&Q&@:QQ39:3Q
F@:9:QF@,%@Q3Q"3.Z"3>:Q6&9+%&+9:Q%3.QQY:QQ6::.Q H=<nZ
^JKLQ MNNWXDQ l-9Q /+9&@:9Q 366:66":.&6LQ qr5Q &:%@.,]+:Q

QQl,\DQMQQQ8&+>?Q39:3QH03,1+23Q43"Qs32:Q3.>Q,&6Q),%,.,&?XQQQ

F36QQ%-.%:.&93&:>QQ-.QQ&-#-\93#@,%LQQ9-3>LQQ*3.>QQQ6*,>,.\Z
9,62LQ @,6&-9,%3*QQ"-.+":.&LQ 3.>QQ*3.>QQ+6:QQ"3#6QQ-/Q&@:Q
6&+>?Q39:3DQ 5.Q&@:Q6&:#6QQcQQ3.>QQaQ>3&3QF:9:Q:i&93%&:>Q
/9-"Q3.>Q&93.6/:99:>Q &-Q&-#-\93#@,%Q"3#6QH6%3*:;Q M %cbQ
OOOXQ3.>Q&@:Q"3\.,&+>:6Q-/Q&@:Q,"#3%&6QF:9:Q:6&,"3&:>Q
3%%-9>,.\QQ&-QQ&@:Q-%%+#,:>QQ39:3DQ^@:6:QQ&F-QQ6&:#6QQF:9:Q

%-"Y,.:>Q&-\:&@:9Q6,.%:Q6-":Q-/Q&@:Q#9:>,%&,-.6Q@3>Q3*Z
9:3>?QQQY::.QQ%-.>+%&:>QQQ,.QQQ&@:QQQ39:3DQQ̂ @:QQ-&@:9QQ),6+3*Q
,"#3%&6Q6+%@Q36Q>,):96,-.Q&+..:*LQ@,6&-9,%3*Q"-.+":.&6LQ
3.>Q>3"QY->?QF:9:Q>:6%9,Y:>QH03,1+23Q43"Q=-.6&9+%Z
&,.\Q=-"",&&::LQMNNVXD
QQQQ̂ @:Q 6&:#Q ‘Q /-%+6:6Q -.Q &@:Q e#9-%+9:":.&Q -/Q 9:*:)3.&Q

&’(



!"#""$ %&%’( )*+,-’)(. /"012341 /%,%5-6+(

!"#$%&’()*!"+,-.$%&-’&&/’,+(’,"&&’(!"+(0&&+-&&,12"/+$3&/-.0,4
+,-.$567&8,./(&9",:*;"&<"1&,$&/*’’(.+!=&*.0(’&/-.$+’*/4
+,-.%& +>(72’-?(/+71*$+7>"@(71(+7+>(7$+".0"’0$7".07’()*4
!"+,-.$7 AB,.,$+’=7 -C7 D.@,’-.1(.+%7 EFFFG677 H>(’(C-’(%7
+>,$7$+(27#"$7.-+7/-.$,0(’(07,.7-*’7$+*0=677
7777I.7$+(27J%7$,).,C,/"./(7-C7+>(72’(0,/+(07-’7($+,1"+(07@,4
$*"!7,12"/+$7>"$7K((.7/!"’,C,(07"//-’0,.)7+-7+>(7’(!"+,@(7
1").,+*0(7-C77@,$*"!77$*’C"/($677L-’7$+(27M%7 ’-"0$7ALNO4
BPQ&".0&&8RDOSINQT%& UVVWG%& ".0&$!-2(&2’-+(/+,-.$&
#(’(&,0(.+,C,(0&".0&,./-’2-’"+(0&"$&1,+,)"+,-.&1("$*’($6&
H>(&+#-&$+(2$&#(’(&(X2!",.(0&,.&+>(&0,$/*$$,-.&2"’+&-C&
+>,$&2"2(’6

!"! #$%&’()* (+, -(&( #$.)/*0
H>(&1"2$&*$(0&,.&+>(&2"2(’&#(’(&0,),+,:(0&K=&*$,.)&P’4
/Y,(#&O!W6U"&2’-)’"1&".0&"!!&-C&+>(&/"!/*!"+,-.$&#(’(&
2(’C-’1(0&,.&+>(&$"1(&(.@,’-.1(.+&*$,.)&Z4+--!&(X+(.4
$,-.6& H>(&!(.)+>$&-C&+>(&’-"0$&#(’(&(X+’"/+(0&0,’(/+!=&
C’-1&+>(&+-2-)’"2>,/&1"2$6&& H>(&#,0+>&-C&("/>&/!"$$&-C&
+>(& ’-"0$&#"$&0(/,0(0&"//-’0,.)& +-& +>(& ["2".($(& $+".4
0"’0&-C&+>(&’-"0$& AB,.,$+’=&-C&S".0&I.C’"$+’*/+*’(&".0&
H’".$2-’+&&-C&&["2".%&UVVVG6&&H>(&&#,0+>$&&-C&&+>(&&’-"0$%&
C’-1&+=2(&E&&+-&&+=2(&J%&#>,/>&&#(’(&&,.&&+>(&&-’0(’&-C&&F6W%&
F6W%&\6W%&U6W%&".0&E6J1%&#(’(&1*!+,2!,(0&K=&+>(&!(.)+>$&
-C&+>(&’-"0$%& ".0&$*K$(]*(.+!=%& +>(&"’("$&-C&+>(&’-"0$&
#(’(&&($+,1"+(06&&H=2($&&E&&".0&&U&&’-"0$&&"’(&&+>(&&$"1(&&,.&
#,0+>$%& >-#(@(’%& "//-’0,.)&+-&+>(&!()(.0^7 +>(75+=2(7U7
’-"057 ’(C(’$7 +-7 +>-$(7 +>"+7 0-7 .-+7 >"@(7 5."+,-."!7 ’-*+(7
.*1K(’56
7777H>(7(X+(.$,-.7-C7W<7P."!=$+7P’/Y,(#77O77W6U"7#"$7
*$(07 +-7 ($+,1"+(7 +>(7 @,$,K,!,+=7 -C7 9",:*;"7<"17S";(677
H>(7 2’($*12+,-.7 #"$7 +>"+7 +>(7 -K$(’@(’7 !--;$7 +-7 +>(7
-22-$,+(7 $,0(7 -C7 +>(7 !";(67 7 P$7 +>(’(7 #(’(7 $(@(’"!7
2-$$,K,!,+,($7+-7@,(#7+>(7!";(%7 #(7/-.$,0(’(07-.!=7+>(7
0((2($+7 @"!!(=$7 +-7 />(/;7 +>(7 !";(7 @,$,K,!,+=7 C’-17 +>(7
$*11,+$677 H>(7$*11,+$7#(’(70(/,0(07"$7+>(7’(),$+(’(07
2-,.+$7"’-*.07+>(7!";(7".07+>(75!,.(7-C7(=(57"22!,/"+,-.7
-C7+>(72’-)’"17#"$7/"!,K’"+(07"$7E6_17C-’7(=(7!(@(!677

1 23#456#

1"7 89*/:;<0& =00<>+*, &$ ?@A(/&
D’(/+,-.7 -C7 9",:*;"7 <"17 ,.@-!@(07 $(@(’"!7 "/+,@,+,($7
".07!".0$/"2(7/-.@(’$,-.$677 H>(72’(2"’(07/>(/;!,$+7,.7
+>(7 $+(27 E7 ]*"!,+"+,@(!=7 ,0(.+,C,(07 +>(7 ,12"/+$7 -C7 +>(7
9",:*;"7<"17R’-?(/+7-.7+>(7*27$+’("167H>(7/>(/;!,$+7-C7
0"141";,.)7 "/+,@,+,($7 ".07 +>(,’7 @,$*"!7 ,12"/+7 ,.7 +>(7
"’("7#(’(7$>-#.7,.7H"K!(7E6

1"B C)*0*+/* $% ?@A(/&
H>(7@,$*"!7"22("’"./($7-C7.(#7’-"0$7".07,$!".0$%7$!-2(7

2’-+(/+,-.$7 ".07 >,$+-’,/"!7 1-.*1(.+$%7 0"17 !";(7
@,$,K,!,+=%7 ".07 ’-"0$7 ".07 !".07*$($7 $*K1(’)(07 ,.7 +>(7
!";(7#(’(70(2,/+(07,.+-7L,)$67U%7W%7\%7".07J7’($2(/+,@(!=67
H>(7]*".+,C,/"+,-.7-C7 +>(,’7"22("’"./($7,.7+>(79",:*;"7
<"17 @,/,.,+=%7 #>,/>7 ,$7 +>(7 $+(2$7 U7 ".07 \7 -C7 +>(7
2’-/(0*’(%7#(’(70(2,/+(07,.+-7H"K!(7U67

L,)67U7Q(#7’-"0$7".07,$!".0$

L,)67W78!-2(72’-+(/+,-.7".07>,$+-’,/"!71-.*1(.+

D -?#84##?EF

D"7 89)$+$;$></(; ?@A(/&
H>(7$,X4$+(271(+>-0-!-)=70(2!-=(07 +-70(!,.("+(7(X,$+4

!

H"K!(7E7‘>(/;!,$+7-C72’($(.+"+,-.7".072*’2-$($7
777777777777777777-C70"141";,.)7"/+,@,+,($

R*’2-$(
H’*/;$77C-’77(X/"@"+,-.%70(K’,$%7".07]*"’’4
,($7+-7-’7C’-17+>(70"17$,+(777777777777
H-7;((27 +>(70"17K(070’=7 K=7 +(12-’"’,!=7
/>".),.)7+>(7’,@(’7$+’("1777777
H-7 C"/,!,+"+(7 -+>(’7 0"171";,.)7 "/+,@,+,($7777777777777
H-72’-+(/+7 +>(7 $-,!7 C’-17 !".07 $!,0,.)7 ’,$;7777
H-7 ’(.(#7 +>(7 2’(@,-*$7 2"$$")($7 ".07 C-’7
C*’+>(’7"//($$($7777777777
H-7 $("’/>7.(#7 ’,/(7 C,(!0$7 ".07 ’($,0(.+,"!7
"’("$

P/+,@,+=7777777777777777777777
<"17/-.$+’*/+,.)7"/+,@,+,($
7777777
<,@(’$,-.7+*..(!777777777777777

O($(’@-,’70(C-’($+"+,-.777777
8!-2(72’-+(/+,-.7777777777777
O(2!"/,.)7 ’-"0$7 -’7 K’,0)($7777

B,)’"+,-.7-C70#(!!(’$77777777777

!

!"#



!"#$%&’()$*+$&,-.’-/’0$,1+23’4$"’-.’5&67+#’8&9:3";’<’=$6:’8&+>?7,.70,9-6@,"37A9:/:%&+9:B’C3#3.

,.D’ ),6+3*’ 9:6-+9%:6’ 3.>’ &-’ #9:>,%&’ &@:’ 03,1+23’ 43"’
,"#3%&’-.’ ,&6’+#’6&9:3"E’ =-.6&9+%&,-.’ 3%&,),&,:6’ @3):’
-%%+99:>’,.’@,:939%@?F7 6+%@7367"32,.D79-3>673.>76*-#:7
#9-&:%&,-.67G:/-9:7%-"#*:&,-.7-/7&@:7>3"7G->?E77 H@:6:7
3%&,),&,:67I-+*>7G:7&:9",.3&:>73/&:97&@:7?:397JKKLF7 G+&7
&@:7),6+$*7$##:$9$.%:7I,**79:"$,.7/-97$7*-.D7&,":E7M:)N
:9&@:*:66BO &@:7*32:73.>77&@:76"3**7,6*3.>7:":9D:7,.7&@:7
39:37 3/&:97 &@:7 >3"7 ,"#*:":.&3&,-.F7 I@,%@7 *:3>67 &-7
9:%9:3&,-.3*73%&,),&,:67P:EDE’6#-9&6F’/,6@,.DF’-9’G-3&,.DQE’’
H@:6:’),6+3*’,"#3%&6’I:9:’%3&:D-9,1:>’36’%@9-.-*-D,%3*’
,"#3%&E’’

!"# $%&’(&) *+%&,’
4:&3,*:>’ R+3.&,/,%3&,-.’ -/’ 6#3&,3*’ ,"#3%&6’ ,.’ 03,1+23’
43"’I36’>,),>:>’ ,.&-’@-9,1-.&3*’ 3.>’):9&,%3*’ ,"#3%&6E’’
H@:6:’ &?#:6’ -/’ ,"#3%&6’ -/’ 03,1+23’ 43"’ -.’ &@:’ +#’
6&9:3"’I:9:’R+3.&,/,:>’G36:>’-.’&@:’6+9/3%:F’)-*+":F’-9’
>3"’*32:’3.>’’,&6’’G->?’’),6,G,*,&,:6F’I@,%@’39:’&@:’9:6+*&’
-/’>3"’’"32,.DE’’S-9’’:T3"#*:F’ 3/&:9’%-"#*:&,-.’-/’&@:’
>3"F’ &@:’’)3**:?’6@-+*>’%399?’LJEUV!UKW"X7"3667-/7I3N
&:973.>7%-.%9:&:7 P/-+.>7G?73>>,.D7&@:7)-*+":7-/7I3&:97
,.7&@:79:6:9)-,9773.>77&@:7%-.%9:&:77-/77>3"77G->?;77LJEK!
UKW"XYKEUV!UKW"XE77H@:777*32:777I:777:6&,"3&:>77I3677),6N
,G*:77/9-"7LKZ’’-/’’6+"",&6’’39-+.>’’&@:’’*32:’ [\$G*:’J’

S,DE’]’^,6,G,*,&?O$.>O,.),6,G,*,&?O-/O0$,1+2$O4$"O_32:O/9-"O6+"",&6

S,DEOLO‘-3>6O3.>O*3.>O+6:6O6+G":9D:>O,.
OOOOOOOOOOOOOOOOOOOOO03,1+23O43"O_32:

\3G*:OJO43"N"32,.DO,"#3%&O3.>O&@:,9OR+3.&,&,:6
43"O,"#3%&O[+#O6&9:3"Q
4,):96,-.O&+..:*
O
_3.>O6*,>,.DO9,62O39:36O
0,6&-9,%3*O"-.+":.&6
M:IO9-3>6OOOOOOOOOOOOOOOOOOO
M:IOG9,>D:6
O
4:/-9:6&3&,-.

_3.>O+6:O63.2O,.O&@:O*32:O

‘-3>6O63.2O,.O&@:O*32:O
M:IO,6*3.>O
43"OG->?O
43"O*32:O6+9/3%:

43"O9:6:9)-,9O

43"O*32:O),6,G,*,&?O
43"OG->?O),6,G,*,&?O

_:.D&@FO)-*+":FO39:3FO-9O),6,G,*,&?
XKK"O*:.D&@O ,.6,>:O&@:O6-+&@:9.O 6,>:O-/O &@:O
>3"O6,&:
JLO#*3%:6FOJWEJ@3
JXO#-,.&6
XLE]2"FOJL]KXU"J

UEJ2"OI,&@O,.OWO%36:6O[-.*?OG9,>D:6O%9-66O&@:O
*32:O%:.&93*O*,.:Q
‘:6:9)-,9O 6+9/3%:O#*+6O 6*-#:O#9-&:%&,-.O 6+9N
/3%:
UU]EX@3O-/O/39"*3.>FOJUUO%36:6O-/O9:6,>:.&,3*O
39:36
XUEV2"FOUJX]LWEW"J

a.:O%36:OI,&@OUEb@3
UVK!UKX"XO-/O%-.%9:&:
XELJ2"JO[,.%*+>,.DO"3,.OG->?FO.-9&@:9.O3.>O
6-+&@:9.OG3?6Q
LJ!UKW"XO-/OI3&:9O [3##:39,.DO3/&:9O ,"#*:N
":.&3&,-.Q
_32:OI36O),6,G*:O/9-"OUJO-+&O-/OXKO6+"",&6
^,6,G*:O -.*?O +#O &-O 3O >,6&3.%:O -/O JWK"O &-N
I39>O+#O6&9:3"

"#"



!"#""$ %&%’( )*+,-’)(. /"012341 /%,%5-6+(

!"#$%&’($)*+,$-./01023,450,6789,:.6;,,/7<,,7=8.<4,&"1&<>
&:=09.1029796&<47"?09.@9ABC89D=..E&"’,4./726,678,5&’5>
0<4,,@2.8,,450,,,8.F"47&"994.GH+,,I0,,6&6,,".4,5710,7??0<<,
4.,450,<=.G0,G2.40?4&.",=7;.F4,87G<J, 45020@.20J,87G<,.@,
=7"6<=&60,2&<E,/020,7<<&’"06,4.,20@=0?4,450,87’"&4F60,.@,
450,<=.G0,G2.40?4&"’,7207<+,,K.20.102J,,".,,!4408G4,/!<,
6."0, 4.,0<4&8!40, 450, <=.G0,G2.40?4&.", <42F?4F20<, &", 450,
=!E0, 45!4, /.F=6, :0, G!24&!==;, <F:802’06, !@402, 450, 6!8,
&8G=080"4!4&."+
,,,,L0<4504&?<,?!",:0,60@&"06,!<,/5!4,&<,?."?02"06,/&45,
?5!2!?402&<4&?<,.@,.:M0?4<,!"6,.@,5F8!",:0&"’,G02?0G4&.",
45!4, 8!E0<, 450, .:M0?4, G=0!<&"’, .2, 6&<G=0!<&"’, 4., 450,
<0"<0, NOPQL28;,R."<42F?4&.", S"’&"002&"’, T0<0!2?5,
U7V.274.2;J9WXYX*+99ZF49&"945&<9<4F6;970<4504&?<9/7<9".49
?."<&6020697"694509402891&<F7=9&8G7?49/7<9."=;920@022069
4.94509<&’"&@&?7"?09.2987’"&4F609.@91&<F7=>20<.F2?09[F7=>
&4;9?57"’097<97920<F=49.@97"4&?&G740697?4&1&4&0<9&"9=7"69F<>
0<94574972094.947E09G=7?09N.295710947E0"9G=7?0*9."9.2976M7>
?0"494.94509=7"6<?7G0+99%.290\78G=0J9 4509<87==9&<=7"69.29
<&\9V2&6’0<9."94509=7E09/&==97669"0/9<&40><00&"’96&E0<94.9
4509 7207<! G02<G0?4&10<9 45749 /.F=69 V09 G.<&4&109 ."9 4509
<?0"02;J9 7<920@=0?4&."<9."94509=7E09<F2@7?09/.F=697669
G=07<7"49=7"6<?7G0<94.94509-7&]FE79^7==0;(QQ -./0102_Q
".Q74408G4Q/7<Q?."6F?406Q4.Q<?.20Q.2Q017=F740Q450<0Q"0/Q
<?0"02&0<+
QQQQK07<F20<Q.@Q8&4&’74&."Q/020Q8.6&@&06Q7"6Q<F’’0<406Q
V7<06Q."Q450Q?50?E=&<4Q 7"6Q 450Q 4;G0<Q.@Q7?4&1&4&0<Q D<40GQ
BH_Q .@Q/5&?5Q450Q87’"&4F60Q57<QV00"Q7<<0<<06Q D<40GQ‘HQ
452.F’5QQQQ450QQQ5.2&]."47=QQQ7"6QQQ1024&?7=QQ<F2@7?0<+QPFV<0>
[F0"4=;_Q450Q<&’"&@&?7"4Q1&<F7=Q&8G7?4<Q5710QV00"Q&60"4&>
@&06_Q<F?5Q7<Q450Q20<021.&2Q<F2@7?0_Q678QV.6;_Q2.76<_Q7"6Q
<=.G0QG2.40?4&."<_Q04?+Qa50Q67"’02Q.@Q678>/7==Q?.==7G<0Q
87E0<Q<=.G0QG2.40?4&."Q&"01&47:=0_Q5./0102_Q450<0Q<42F?>
4F20<Q&"Q450Q.4502QG724<Q.@Q450Q20<021.&2Q?7"Q:0Q?."102406Q
&"4.Q"74F27=Q<F:<4&4F4&."<+Q a50Q=0"’45Q.@QQ"0/Q2.76<Q/7<Q
)E8Q<5.2402Q457"Q4574Q.@Q.=6Q."0_Q:F4Q450Q7207Q450;Q/.F=6Q
?.102Q/7<Q7=8.<4Q4/.Q4&80<Q0\G7"606bQ 45020@.20_Q "72>
2./Q/&"6&"’QG72E>=&E0Q2.76<_Q/5&?5Q5710Q=./Q427@@&?Q1.=>
F80_Q 105&?=0Q<G006_Q 427@@&?Q".&<0_Q G.==F47"4Q =010=_Q 7"6Q
2.76QE&==Q2740QD%cTKLd_Q ACCeHQ 5!10Q=0<<Q60’2!6!4&."Q
&8G!?4Q45!"Q/&60Q2.!6<+Q a50"_Q /0Q?!"Q20?.880"6Q450Q
2.!6<Q&"Q4;G0<QeQ!"6Q)Q!2.F"6Q450Q-!&]FE!Qf!8QU!E0Q4.Q
:0Q8.20Q <F&4!:=0Q 4.Q G20<0210Q 450Q 42!6&4&."!=Q =!"6<?!G0Q
45!"Q450Q4;G0<QWQ!"6QA(Q f&<G=!?&"’Q450Q5&<4.2&?!=Q8."Fg
80"4<Q57<QV00"Q7Q<.=F4&."Q4.Q450<0Q<42Fh4F20<Q45.F’5Q&4Q
#0402&.2740<Q450Q427#&4&."7=Q=7"#<h7G0_Q VF4Q/&==Q<710Q450Q
.2&’&"7=Q8.F"#<+QQRF=4&1740#Q=7"#<Q7"#Q@.20<4<Q/.F=#QV0Q
17"&<50#Q7"#Q 427#&4&."7=Q =7"#<h7G0Q/.F=#QV0Q#0’27#0#Q
&"Q450Q7207_Q VF4Q450Q=7E0Q/.F=#QG2.1&#0Q7Q"0/Q<.F2h0Q.@Q
@..#Q7"#Q20h2074&."+Q i"Q.4502Q/.26<_ Q7’2&hF=4F20Q/.F=6Q
V0Qh."102406Q4.Q7[F7hF=4F20+Q

! "#$"%&’(#$’

a5&<Qh7<0Q<4F6;Q/7<Q60@&"06Q4.Q&"402G204Q450Q5F87"Q1&<Fg
7=Q&8G7h4<Q."Q450Q.2&’&"7=Q=7"6<h7G0+Q S10"Q&@Q".4Q7==Q.@Q
450Q<h0"02&0<Q/020Q1&<&V=0_Q.2Q.hhF2206Q74Q450Q<780Q4&80_Q
1024&h7=Q7"6Q5.2&]."47=Qh."h0G4<Q20@=0h4Q450Q20=74&10Q87’g
"&4F60Q.@Q450Q1&<F7=Q&8G7h4<Q.@Q-7&]FE7Qf78Q87E&"’Q7hg
4&1&4&0<QD@.2Q0\78G=0Q/0Qh7"Qh.8G720Q450Q7207Q.@Q450Q 2.7g
6<QV0@.20Q7"6Q7@402Q&8G=080"474&."H+QQa5&<QQ&<QQ/5020Qh52g
.".=.’&h7=Qh=7<<&@&h74&."Q.@Q450Q&8G7h4<Q20107=06Q450Q5&g
0272h5;Q.@Q.hhF220"h0<Q.@Q450Q&8G7h4<+QQ-./0102_Q&"QV.45Q
<G74&7=Q7"6Q408G.27=Qh740’.2&0<Q.@Q&8G7h4<_Q450Q&"40"<&4;Q
/7<Q</72806QQ4.QQ450Q-7&]FE7Qf78QU7E0QV.F"672;+

)*+*)*$"*’

ZSSTQLQT_QQWXXC+Q*789#"7:;7<3= >=37797? @"# 69<; );8;="A:;7<
jKk+QU."6."lQR57G87"Q7"6Q-7==+

RLdaSTQUQI_Q WXXB+Q *789#"7:;7<3= (:A3B< %CC;CC:;7< jKk+Q
P0?."6QQS6&4&."+Qd0/Qm.2ElQK?n27/g-&==(

%cTKLdQTQaQa3QQ PoSTUicdnQf3 QACCe( ’"3$ *B"="?D jKk(Q
I7<5&"’4."QfRlQi<=7"6Qo20<<(

-7&]FE7Qf78QR."<42F?4&"’QR.88&44003QWXXY(Qp-7&]FE7QG2.M0?4&=0Q
20<021.&2Q7"6Q<F22.F"6&"’Q20’&."7=Q=&@0qjTk+9-&2.<5&8!l9c@@&?09
.@9n.".E!/!9R."<42F?4&."9!"69c@@&?09.@9K&2!<!E!_9 P.2;._9
!"69r&<!E!9a./"<+9s&"9t7G7"0<0*

KLTaid9tJ9WXY)+9^&<F7=9&8G7h497<<0<<80"4940h5"&[F0<9@.29<&"’=09
<&4097GG27&<7=9jLk+9i"l9>#"B;;$97? "@ <E; !9@<E (7<;#73<9"73= 6;:>
973# "7 *789#"7:;7<3= (:A3B< %CC;CC:;7< jRk+9O"&102<&4;99.@9
LV02#00"J9Ph.4=7"#J9tF=;9Y"AWJ9WXY)+

KiUUST9n9a9t2J99WXX‘+9*789#"7:;7<3= 6B9;7B; jKk+9‘4590#+9Z0=>
8."4l9I7#</.245+

K&"&<42;9.@999S"1&2."80"4J9WXXX+9FE; *789#"7:;7<3= (:A3B< %CC;>
CC:;7< G3H N79940"474&1099427"<=74&."99V;99f&1&<&."99.@9 S"1&2."8>
0"47=9i8G7h499L<<0<<80"4*9jKk+99a.E;.l99K&"&<42;99.@9 9S"1&2.">
80"499n.102"80"499.@99t7G7"+

K&"&<42;9.@9 U7"#9 i"@27<42Fh4F2097"#9a27"<G.249.@9 t7G7"J9 ACCC+9
a.G.’27G5&h9K7G9 .@9 t.’09 NW #A‘9 CCC*9 juk+99 a.E;.l9 K&"&<42;9
.@9U7"#9i"@27<42Fh4F2097"#9a27"<G.249.@9t7G7"+

dLrLncP-i9dJ9c-aL9mJ9ACCC+9o20#&h4&"’9@F4F209=7"#<h7G09.@9
&<=7"#<9&"9P04.9i"=7"#9P07J9 t7G7"9 jLk+9 i"l9 KLdfST9OJ9
tcdnKLd9T9-9n9N0#<+*+ G37$CB3A; >;#CA;B<98;C "@ G37$ IC;
JE37?;C jKk+9P.F4578G4."l9Iia9o20<<J9Ye"WCB+

TSidSTP9I9LJ9fTiSPS9r9UJ9ACC)+99F#37CA"#<3<9"7 >#"B;CC;C 97
/3<1#;K >#"A3?3<9"7 "@ *B"="?9B3= (7@=1;7B;C <E#"1?E *789#"7>
:;7<3= 6A3B; jKk+99R78V2&#’0l9R78V2&#’09O"&102<&4;9o20<<+

PKLTfcd9T9RJ9oLUKST9t9%J9%SUUSKLd9t9oJ9WXYB+9!"17$3>
<9"7C @"# L9C13= >#"M;B< %73=DC9C jKk+9d0/9m.2El9t.5"I&=0;9v9
P."<9+

OP9L28;9R."<42Fh4&."9S"’&"002&"’9T0<072h59U7V.274.2;J9 WXYX+99
S"1&2."80"47=9 201&0/999’F&#09999@.299999OPLTSOT999w‘, 1.=<x,juk +
, R578G7&’"J i==&.&<l OPL28; SF2.G0+ ,

I.2=6,R.88&<<&.",.",f78<J, ACCC+, )3:C 37$ );8;="A:;7<. %
/;H !#3:;H"#2 @"# );B9C9"7>N3297? jKk+,U."6."l,S7245<h7+

$%&


