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%)#4(#&,A/4,)%3/+%1,A(+.,+.%,4#(3,*%"./&("/3,B)#B%)+(%4;,
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#9:+ 5<6;#+ ,-.+ #9:+ ;:?:-#9+ >:,6;+A:6:+ #9:+ #46-+ >:,6;+ 75+
#9:+ <-#:-;<#>+ 75+ ;7<D+ :67;<7-+ A9:-+ 576:;#D,-.+ A,;+ 6:!
@D,<&:.0
++++++++
+

I++XYZX[\J]YZJ
+

^:E:#,#<7-8A,;87-:8758#9:85,@#76;8#78,55:@#8;7<D8:67;<7-28
,-.8,D;78A,;8,-8 <&K76#,-@:8 5,@#768 #78@7-#67D8 ;7<D8 :67!
;<7-08 \-.:68#9:8<-5D4:-@:875894&,-8,@#<?<#<:;28 #9:8<-!
#:-;<#>8 758 &,-!&,.:8 ,@@:D:6,#:.8 :67;<7-8 A,;8 B///8
#<&:;8&76:8#9,-8#9,#8758-,#46,D8:67;<7-8A9:-8576:;#D,-.8
A,;86:@D,<&:.28,-.8#9:8<-#:-;<#>8758;7<D8:67;<7-8A,;8<-!
@6:,;:.8A<#98 #9:8 :67;<?:8 #<&:08 ]-8 #9:8 B/#98 >:,68 ,5#:68
576:;#D,-.8A,;86:@D,<&:.28#9:8@D,>8@7-#:-#8,-.8K9>;<@,D8

!"#



!"#$%&’()#&*%&+,-./&0%,/&1,2#(3,!)#4(#&,5)#"%44,(&,+.%,6%"3/(*%1,7#)%4+3/&1,#8,+.%,9#%44,53/+%/:

"3/;,"#&+%&+,1%")%/4%1,<=>?,@%)"%&+/0%,@#(&+,/&1,A=BC,
@%)"%&+/0%, @#(&+, )%4@%"+(’%3;D, +.%, EB=<F**, G/+%)$
4+/H3%,/00)%0/+%,"#&+%&+,/34#,1%")%/4%1,AC=FI,@%)"%&+$
/0%,@#(&+J, /&1,+.%,4#(3,H:3K,1%&4(+;,(&")%/4%1,/&1,+.%,
4#(3,4.%/),4+)%&0+.,1%")%/4%1J, /33,#8,G.(".,G%)%,%/4(%),
+#, )%4:3+, (&, 4#(3, %)#4(#&=, L.%, "#))%3/+(#&, /&/3;4(4,
4.#G%1, +./+, EB=<F**, G/+%)4+/H3%, /00)%0/+%, "#&+%&+,
G/4,+.%,*/M(*:*,%88%"+(’%,8/"+#),+#,4#(3,%)#4(#&J, +.%,
@/)+(/3, "#))%3/+(#&, "#%88("(%&+, G/4, B=I><NJO /&1, +.%&,
G%)%,4#(3,"#/)4%,0)/(&,/&1,4#(3,4.%/),4+)%&0+.J, +.%,@/)$
+(/3,"#))%3/+(#&,"#%88("(%&+4,G%)%,B=NN>I,/&1,B=PB<B,)%$
4@%"+(’%3;=, L.%,)%3/+(#&,H%+G%%&,+.%,EB=<F**,G/+%)$
4+/H3%,/00)%0/+%,"#&+%&+J,+.%,4#(3,4.%%),4+)%&0+.,/&1,+.%,
4#(3, %)#4(#&, (&+%&4(+;, G%)%, /&/3;Q%1J, G.("., 4.#G%1,
+./+, +.%, 8()4+, /&1, +.%, 4%’%&+., %)#4(#&, ;%/)4, G%)%, +.%,
+:)&,;%/)4,#8,+.%,4#(3,%)#4(#&,(&+%&4(+;,/8+%), +.%,8#)%4+$
3/&1,G/4,)%"3/(*%1J, /&1,)%’%/3%1,+./+,+.%,"./&0%,#8,%$
"#$%&’()#&*%&+,G/4, +.%,*/(&, "/:4%, +#, /""%3%)/+%, 4#(3,
%)#4(#&=, L.%,@%":3(/), %)#4(#&, %&’()#&*%&+,*/1%, +.%,
4#(3,%)#4(#&,(&")%/4%,)/@(13;=, 2#,+#,)%+:)&,43#@%,8/)*$
3/&1,(&+#, 8#)%4+,/&1,0)/443/&1J, +#, )%"#’%),/&1,)%"#&$
4+):"+, ’%0%+/+(#&, G%)%, +.%, K%;, @#(&+4, +#, (*@)#’%, +.%,
4#(3,%)#4(#&,%&’()#&*%&+,/&1,%&4:)%,+.%,’()+:#:4,1%’%3$
#@*%&+,#8,%"#$%&’()#&*%&+,(&,+.%,9#%44,53/+%/:=

6!7!6!R-!2

STURV,W.#&0$4./&J, CINA=, 2+:1;,#&,+.%,"./)/"+%)(4+(",#8,)/(&$
1)#@4, (&,9#%44,U)%/, XSY=, !"#$ %&’ (%)*+ ,"&-*+.%)#"& "/
,0#&%1 AZCN[\A<!AP=,Z(&,-.(&%4%[

5UR,S(/&$]:&J,^!6V2_UOT)O!JOCIIF=O‘%+%)*(&/+(#&O#8O4#(3O%)#$
4(#&O"3/44O:4(&0O4#(3O (&8(3+)/+(#&O )/+%O/&1O4#(3O 4.%/)O )%4(4+/&"%
XSY=O2"3+&%$ "/ !"#$ %&’ (%)*+ ,"&-*+.%)#"&1 IZ<[\IA!IP=OZ(&O
-.(&%4%[

2aTOb/&$M(JOLURVOc%$3(JOCIIP=O2#(3O&:+)(%&+O1%0)/1/+(#&O:&1%)O
(&83:%&"%O#8O8#)%4+O3/&1O/""%3%)/+(#&O%)#4(#&O XSY= O2"3+&%$ "/
!"#$ 4+"-#"& %&’ !"#$ %&’ (%)*+ ,"&-*+.%)#"&1 <Z?[\<P!A<=O
Z(&O-.(&%4%[

LURVOc%$3(JOWaURVOW.#&0$Q(JOcdRVOe(/#$3(&0O*) %$51 CIN>=O
UO4+:1;O#8O4#(3O3#44O/&1O1%0)/1/+(#&O#&O+.%O9#%44O53/+%/:O XSY=OO
63$$*)#& "/ !"#$ %&’ (%)*+ ,"&-*+.%)#"&JO > ZP[\C<!C>=O Z(&O
-.(&%4%[

LURVOc%$3(JO eTdRVOV:($4.:JO 9TURVOS($;/&0O *) %$51 CIIA/=O
,0%&7* %8"3) 93&"// %&’ !*’#:*&) %&’ 4+"-#"& "/ ;*$$"<
9#.*+ (%)*+-0*’ X_Y=O ^%(](&0\O 2"(%&"%O5)%44JO IC!C?I=O Z(&O
-.(&%4%[

LURVOc%$3(JOWaURVOc%$3(JOWa!RVO7%&0$3(O*) %$51 CIIAH=OU&$
/3;Q(&0O#&O&/+:)/3O%)#4(#&O/&1O*/&$*/1%O/""%3%)/+%1O%)#4(#&O
(&O+.%OW(G:3(&0O7#)%4+OU)%/OXUY=O T&：=*:"#+ "/ >"+)0<*-)*+&
?&-)#)3)* "/ !"#$ %&’ (%)*+ ,"&-*+.%)#"&1 @A%’*:#% !#&#A%
%&’ =#&#-)+B "/ (%)*+ 9*-"3+A*- X-Y=Oe(f/&：2.//&M(,2"(%&$
+(8(",/&1,L%".&#3#0("/3,5)%44J,C>\C>!<N=,Z(&,-.(&%4%[

LURV,c%$3(J,Wa!RV,7%&0$3(J,WaURV,c%$3(,*) %$5J,CIIA"=,6%$
4%/)".,4:H]%"+4,/&1,*%+.#14,#8,)%3/+(#&4.(@,H%+G%%&,4#(3,%)#$
4(#&,/&1,%"#$%&’()#&*%&+, (&, +.%,W(G:3(&0,7#)%4+,U)%/, XUY=,
T&： =*:"#+ "/ >"+)0<*-)*+& ?&-)#)3)* "/ !"#$ %&’ (%)*+
,"&-*+.%)#"&1 @A%’*:#% !#&#A% %&’ =#&#-)+B "/ (%)*+ 9*$
-"3+A*-X-Y=, e(g/&\ ,2.//&M(,,,2"(%&+(8(",,,/&1,,L%".&#3#0("/3,
5)%44,C>\A!CC=,Z(&,-.(&%4%[

hT2-a_!T!6,h,a,UJ ,CIFIJ ,6/(&8/33,%)#4(#&,(&1%M,8#),/,:&($
’%)4%1,4#(3,%)#4(#&,%i:/+(#&,XSY= C+"AA5 !"#$5 !A#5 @:51 Z<A[\
<?P!<?I=,

ej,_(&0$M(/&0J, 9Tj,V:#$H(&J,h!R,W.#&0$*(&0,*) %$5J, <BBB=,
L%*@#)/3, /&1, 4@/+(/3, ’/)(/+(#&, #8, 4#(3, "./)/"+%)4, (&, 4*/33,
"/+".*%&+,#8,9#%44,a(33;,U)%/4 XSY= ,,63$$*)#& "/ !"#$ %&’
(%)*+ ,"&-*+.%)#"&1 <BZC[\<C!<A=,Z(&,-.(&%4%[

WaU,e:/&J, LURV,c%$3(J, WaURV,c%$3(=, CII<=, L.%, (*@/"+, #8,
’%0%+/+(#&,#&,4#(3,"./)/"+%)(4+(",/&1,4#(3,%)#4(#&, XSY=, 2"3+&%$
"/ !"#$ %&’ (%)*+ ,"&-*+.%)#"&J,PZ<[\F<!FN=,Z(&,-.(&%4%[

7(0=,?,-./&0%,":)’%,#8,4#(3,%)#4(#&,*#1:3:4,@%),:&(+
,%)#4(’(+;,#8,)/(&8/33,G(+.,4#(3,4.%/),4+)%&0+.,,(&,,

,W(G:3(&0J,2.//&M(,5)#’(&"%,

"#$


