
!"#$%&%’(%)(*+,"#!+-’&!#%$!%
./0123’4567$12839’:6’;;<=>!?:67@AA5
&BC3DB37,93EE67F3CGCDHI7!JCDK

77777777777777777777777777777777777777!"#$%&’&%( $)* +,+%-&)$./" 01’1/234")%

L%77MKCNO1
P Q!"#$%&’"(& )* +"),%-#./0 1234.)2 5(36"%73&/0 8234.)2 9:;<<=0 >? @A B.3(- R

-5+%!-6%S ’T9/2’’ UJ3’’ 93K0CE2’’/O’’EBC3DB36’KDV77 UKWCDH7 UJ37H1CV37/O7%#$&X%#$YE’*30KUCZCU[’KE’H1CV36 ’ UJCE’K9UCB03’
BK003V’ CD’ \13EUC/D’ UJ3’ ;93E3DU’ UJ3/9[’ /O’ UJ3’ E1EUKCDK803’ V3Z30/;23DU’ 8[’ UJ3’ 9KUC/DK0’ UJCDWCDH’ /O’ ;JC0/E/;J[’ KDV’ K’
B0/E3’0/HCB’CDO393DB3< ’#U’CE’O/1DV’UJKU’UJ393’K93’2KD[’;K9KV/]3E’U/’UJ3’UJ3/9[< ’XJ9/1HJ’2/93’V33;3DCDH’KDV’23UCB1N
0/1E’CDO393DB36’^3PK99CZ3VPKUP;JC0/E/;JCBP0KDH1KH3P/OPEBC3DB3PK8/1UPUJ3PE1EUKCDK803PV3Z30/;23DU<PXJ3PE1EUKCDK803PV3N
Z30/;23DUPCEP_D/DNE1EUKCDK803’V3Z30/;23DU‘6 ’KDV’UJ3’D/DNE1EUKCDK803’V3Z30/;23DU’CE’‘UJ3’83EU’E1EUKCDK803’V3Z30/;N
23DU‘< ’aJC03’BK99[CDH’/1U’;JC0/E/;JCBK0’;9CDBC;03’UJCDWCDH’KDV’93;3KUCDH’EBC3DB3’V32/DEU9KUC/D’O/9’UJ3’E1EUKCDK803’
V3Z30/;23DU6 ’ UJCE’K9UCB03’H/U’ O19UJ39’B/DOC92KUC/D’ UJKU’ UJ3’3]CEU3DB3’/O’J12KD’83CDH’KU’ UJ3’2CDC212’3DZC9/D23DU’
B/EU’2K[’J30;’UJ32’/8UKCD’2/UCZ3’;/^39’/O’UJ3’E1EUKCDK803’V3Z30/;23DU<’#D’OKBU6’UJCE’O/1DVKUC/D’2/UCZ3’;/^39’3]CEUE’
CD’UJ3’O0/^’/O’V3Z30/;23DU’CD’VCOO393DU’/9HKDCbKUC/D’03Z30E6 ’23KD^JC03’CU’3]CEUE’CD’EU9KU3H[’/O’CDU1CUC/D’0CZCDH’/O’UJ3’
KDBC3DU’;3/;03< ’)D0[’CD’930KUCZ3’0/^39’3DZC9/D23DU’B/EU’U/’0CZ3’BKD’^3’H3U’UJ3’E1;;/9U’E[EU32’/O’EBC3DB3’O/9’UJ3’E1EN
UKCDK803’V3Z30/;23DU6’KDV’83’K803’93K00[’U/’KBJC3Z3’UJ3’8KECB’H/K0’/O’UJ3’E1EUKCDK803’V3Z30/;23DU<
71( 82!0+S’UJ3’*30KUCZCU[c’E1EUKCDK803’V3Z30/;23DUc’3]CEU3DB3’KU’2CDC212’3DZC9/D23DU’B/EUc’930KUCZ3’V3Z30/;N
23DU’E19OKB3’’

!-!’D12839S’)5:@<:’’’’’’’’’’’’’’’’’M/B123DU’B/V3S’+’’’’’’’’’’’’’’’’’+9UCB03’#MS:AA@NAAdef@AA5RA:NAA=>NA=

9 +,+%-&)-./1 01’1/2341)% -)0 &%+ 0N
1’1/2341)% +,!:-61

#D7:gg>67h%+M)a&7M7-677UJ37E;/W3E2KD77/O77UJ37*/N
237!0187CD7UJ373K90C397;39C/V6 7JKV79KCE3V7V/18U7U/7UJ37
E1EUKCDK8037V3Z30/;23DU< 7"37EKCVS 7‘#U7 CE7 U//7 0KU37 U/7
KBJC3Z37E1EUKCDK8037V3Z30/;23DU67D/^703U71E7EU9CZ37O/97
E19ZCZK8037V3Z30/;23DUi‘’fh%+M)a&6’:gg>R<’+U’UJ3’
;93E3DU’^/90V6 ’UJ3’Z/CB3’U/’;9KBUCB3’UJ3’EU9KU3H[’/O’UJ3’
E1EUKCDK803’V3Z30/;23DU’K93’H3UUCDH’0/1V39’KDV’0/1V396’
81U’EBC3DUCOCB’93E3K9BJ’JKE’B/2;93J3DV3V’VCOO393DU0[’U/’
UJ3’ UJ3/9[jE’ B/DD/UKUC/D’ /O’ UJ3’ E1EUKCDK803’ V3Z30/;N
23DU’ ^CUJ’ 3DZC9/D23DUK0’ 93E3K9BJ’ fk"+)’ KDV’
a+$(6 ’:ggdc ’k"+$(6 ’:gg=c ’k")l’KDV’$#l6’
@AAAR6 ’^JCBJ’O/9B3E’1E’U/’EUK9U’O9/2’H3/H9K;JCBK0’/8N
G3BUE’0/HCBK00[6’U/’93D3^’UJ3’WD/^CDH’/O’DKU193’KDV’EBCN
3DB3’/O’UJ3’;JC0/E/;JCBK0’UJ3/9[’/O’UJ3’E1EUKCDK803’V3N
Z30/;23DU’ 8KE3< ’ #DV33V6 ’ UJ3’ E1EUKCDK803’ V3Z30/;23DU’
CE’ /D0[’ K’^CEJ’^CUJ’ J12KD’ B/DB39D’ CD’2KDWCDV’ E/BCN
3U[6 ’KDV’CU’CE’1DB39UKCD’^J3UJ39’CU’^C00’E1BB33V’/9’OKC06’
UJKU’CE’U/’EK[6 ’UJ3’E1BB3EEO10’E1EUKCDK803’V3Z30/;23DU’
CE’UJ3’/UJ39’UJCDH<’aJ3D’k")l’(1KDHNbJK/6’UJ3’KBKN
V32CBCKD’ /O’ UJ3’!JCD3E3’+BKV32[’ /O’ &BC3DB3E6 ’ VCEN

B1EE3V’UJ3’EU9KU3H[’/O’E1EUKCDK803’V3Z30/;23DU’/O’!JCN
DK6’J3’;/CDU3V’/1U’UJKU’‘’KE’K’E1;39NB/2;03]’J1H3’E[EN
U326 ’ UJ3’ E1EUKCDK803’ V3Z30/;23DU’ CE’ D/’ 3]B3;UC/DE’
^J3D’ UJ3’ ;JC0/E/;JCBK0’ 0KDH1KH3’ UKW3E’ ;0KB3’ DKU19K0’
0KDH1KH3’CD’CUc’!^J3D’BJKDHCDH’O9/2’;KEECZ3’O/00/^’U/’
KBUCZ3’;K9UCBC;KUC/D’CD’UJ3’KBUC/D6’CU’CE’UJ3’UC23’UJKU’UJ3’
/;39KUC/D’/O’UJ3’EU9KU3H[’83HCDE’CUE’B/19E3!<’‘
’’’’’’+E’K’E1;39NB/2;03]’J1H3’E[EU326 ’UJ3’E1EUKCDK803’
V3Z30/;23DU’ EJ/10V’ JKZ3’ D/’ 8/1DVK9[’ /O’ E;KB3’ KDV’
UC23’CD’0/HCB’V3V1UC/D< ’F1U’O/9’2KDWCDV6 ’K’‘0C2CU3V’
2KUU39‘6 ’UJ3’8/1DVK9[’/O’E[EU32’/O’UJ3’E1EUKCDK803’V3N
Z30/;23DU’’JKE’’U/’’83’V30C2CU3V’8[’JC2E30O<’$#l’a3DN
[1KD6 ’ UJ3’ BJC3O’ EBC3DUCEU’ /O’ UJ3’!JCD3E3’+BKV32[’/O’
&BC3DB3E6 ’ CE’ 3DHKH3V’ CD’V3K0CDH’^CUJ’ UJ3’ E1EUKCDK803’
V3Z30/;23DU’ CD’ UJ3’0/DHNU392< ’"3’B//;39KU3V’/Z39’K’
0/DH’;39C/V’^CUJ’"+**#&’a<’h<6’UJ3’OK2/1E’3DZC9/DN
23DUK0’ EBC3DUCEU’ /O’l<&<+< ’ #D’ UJ3’ B//;39KUCZ30[’ ;18N
0CEJ3V’ UJ3ECE6 ’ E[EU32jE’8/1DVK9[’^KE’ 93H10KU3V’ KE’ ‘K’
V3Z30/;23DU’E19OKB3’U/’83’UJ9/^D’CDU/’3D/92/1E’EJKVN
/^’/O’2KDWCDV’KBUCZCUC3E’‘ fk")l’KDV’$#l6 ’@AAAR<’
XJ3’K1UJ/9E’UJ/1HJU’OC920[’UJKU’CU’CE’K’930KUCZ3’V3Z30/;N
23DU’E19OKB3’fTCH<:R<’aCUJ’UJ3’9KCECDH’/O’UJ3’U3BJD/0/N
H[’/O’2KDWCDV’E/BC3U[6 ’UJ3’E;KUCK0’EB/;3’/O’UJ3’V3Z30N

*3B3CZ3V’VKU3S’@AAeNA:N:?
T/1DVKUC/D’CU32S’lDV39’UJ3’K1E;CB3E’/O’$KUC/DK0’%]B3003DU’L/1UJ’T/1DVKUC/D’/O’!JCDK’f’$/<’5A:@>AAe’R
FC/H9K;J[S’L%’MKCNO1’f:g>?!R6’2K036’K’DKUCZ3’/O’"1CbJ/1’!CU[6’KEE/BCKU3’;9/O3EE/96’E;3BCK0Cb3V’CD’UJ3’UJ3/9[’/O’’2KDN0KDV’930KUC/D’

93B/DBC0323DU6’KDV’UJ3’UJ3/9[’KDV’K;;0CBKUC/D’/O’93HC/DK0’E1EUKCDK803’V3Z30/;23DU<’%N2KC0S’VO[3m;18<J1CbJ/1<HV<BD<



!" #$%!&’

"#$%&’()*+,-.%()/"*01(23#-&1(."&’4&*"*)05678&(-&"’9:
2+(;"+1< ( ’92(#+"#2+’5("=(12>%0"#?%&’7)*+=-.%7)9"*017
%3’%&17@"*&10%))A((
(((((((((((((((((((((((((((

(((((((((B4CDE(F20G’4>27)*+=GH27"=7I2>20"#?2&’7G&I7’927J"*&I-+5
7777777777777777777777"=7)5)’2?7"=7)*)’-4&-J027I2>20"#?2&’

77777K2+27G&I7&";<7G)7G7L04?4’2I(?G’’2+M<(9*?G&!)(’9":
*C9’)(G&I(J29G>4"+(23’2&I(2’2+&G005( ’"(J"*&I02))&2))< (
G&I(’94)(4)(’"(J2(#+">4I2I(;4’9(’92(JG)2("=(+2G04’5()*#:
#"+’4&C()5)’2?NO PQ";(’92(#+"J02?( 4)(#")2I(;92’92+(
’94)(R4&I("=(+2G0(2G+’9S)()*+=GH2(0G52+()*##"+’4&C()5)’2?(
HG&(2’2+&G005()G’4)=5(’92(+2T*2)’("=(9*?G&()"H42’5S)(I2:
>20"#?2&’("+(&"’O(U94)(4)(G(>2+5(4?#"+’G&’(#+"J02?(’"(
J2(+2)2G+H92I(G&I(I22#05(’9"*C9’D(U92(2))2&’4G0("=(’92(
#+"J02?(?*)’(J2(*&I2+)’""I(G&I(4&>2)’4CG’2I(J5()H42&:
’4)’)(I*’5:J"*&I05D

! "#$"%&’ #( )%*+’,-,’. +$/ /%-%*#&:
0%$’ /%1)%%

Q";( ’GR2( ’92( ’+G4&( "=( ’9"*C9’( +2’*+&( ’"( ’92( J"*&IG+5(
"=( )5)’2?( "=( )*)’G4&GJ02( I2>20"#?2&’!’92( I2>20"#:
?2&’( )*+=GH2< ( ;94H9( 4)( G( H"&H2#’( "=( ’92( J"*&I02))(
)#GH2(G&I(’4?2(JG)2I("&(’92(GJ">2(4&=2+2&H2< (G’(02G)’<(
’"(’92(R&";02IC2()’+*H’*+2(G&I(’2H9&"0"C5(02>20("=(9*:
?G&()"H42’5(G’(’92(#+2)2&’()’GC2D (K";2>2+< (I"2)(’92(
I2>20"#?2&’()*+=GH2(’2&I(C2&*4&205(’"(J"*&I02))&2))O(
U94)( 4)( G&( 23’+G"+I4&G+5( #+"J02?(;"+’9( ’2)’4&CD ( B"+(
’94)<(’92(G&);2+(HG&(J2()"*C9’(=+"?(V0J2+’7WXQYUWXQ7
ZE[\]"E]^^_ P;9"P;G)P+2CG+I2IPG)P’92PC+2G’2)’P#95)4!
H4)’< P2G+’9P#95)4H4)’PG&IPPC2"C+G#92+‘ Pa2P9GIP#"4&’2IP
"*’P H02G+05P 4&P 94)P C2&2+G0P ’92"+5P"=PF20G’4>4’5P ’9G’P ’92P
)#GH2PG&IP’4?2P4)P+20G’4>2<PG&IPI2>20"#?2&’P"=P"Jb2H’)P
9G)P ’92P 04?4’D P c00P "Jb2H’)SP?">2?2&’P 9G>2P GP 04?4’2IP
)#22I< P G&IP &"’94&CS)P )#22IP 4)P ?"+2P ’9G&P ’92P 04C9’S)P
Zdef#gfhR?i)_P4&P’92P*&4>2+)2<P?G34?*?P)#22I)P234)’P
G&IP I2#")4’P 4&P G&5P "Jb2H’)SP 2))2&H2P ZjcQkclP G&IP
FlmnF< P E]o^_D P X’P 4)P 4&)#4+4&CP ’9G’< P ’92P ’;"P =G?"*)P
#95)4H4)’)P;9"PG+2P+2)#2H’4>205P;"+R4&CP 4&P ’92Pp3="+IP
l&4>2+)4’5P G&IP qG?J+4IC2P l&4>2+)4’5< P F"C2+P rnQ:
FpYnP G&IP Y’2#92&P acstXQuP 9G>2P I2>20"#2IP +2:
H2&’05PnXQYUnXQv)PPC2&2+G0P’92"+5P"=PF20G’4>4’5PJ5P’92P
’92"+5P "=P w*G&’*?P x420I)P ZrnQFpYnP G&IP aVst:

XQu<PEyyy_DPU92P)G’4)=42IP+2)2G+H9P+2)*0’P4)P’9G’P’92P*:
&4>2+)2< P G)PGP?G’’2+P"=P =GH’< P 4)P H0")2IP"+P )2G02IA PU94)P
’92"+5P 4)P 23’+2?205P H"4&H4I2&’P;4’9P ’92P ’92"+5P &G?2IP
G)PLz4J+G’4"&Pl&4>2+)2Pm"I20LP Z"$<{P$%D PX’PH"&)4I:
2+)| P ’92P*&4>2+)2PJ2CG&P =+"?P GP =0G)9P "=P C+2G’P 23#0":
)4"&< P;94H9P;G)PG0)"P ’92PJ2C4&&4&CP"=P ’92P)#GH2PG&IP
’4?2DPcHH"+I4&CP ’"P ’92P?2G)*+2?2&’< P ’92PC+2G’P23#0":
)4"&PP ’""RPP #0GH2PP G’PP ’92PP 9"*+PP )#"’PP "=P Ee "}^PP J2="+2P
E^#Ee]G<PGPr*0G&CR2P’4?2P;G)P’"P234)’P4&P’92P*&4>2+)2<P
;94H9P 4)P EiEeP "=P EiEe~7 "=7 EiEeE�7 "=7 EiEeE�7 "=7 EiEeE�7 "=7
"&27)2H"&ID 7U92794)’"+57"=7 ’4?27J2CG&7 �YcmlcF<7
E]]o_D7p>2+7G70"&C7’4?27G=’2+7’927C+2G’723#0")4"&< 7 ’927
)#22I7 "=7 23#G&)4"&7 "=7 ’927 *&4>2+)27 ?4C9’7 I2H+2G)27
C+GI*G005<72>2&7*&4>2+)27H9G&C2I74&’"7)9+4&RGC27G&Ii"+7
J24&C7H0")2ID7c=’2+7?"+27’9G&7Ee]G<7’927*&4>2+)27;"*0I7
)9+4&R74&’"7G7)?G007?G’2+4G07JG00<7’92&74’7;"*0I723#G&I7
GCG4&< 74&239G*)’4J02D 7U400792+2< 7’927T*2)’4"&7?G57J27
#")2I74=7 ’94)7R4&I7"=7L4&239G*)’4J02L7="+?74)7 ’927="*&:
IG’4"&7"=7 ’927 )#GH27G&I7 ’4?27"=7 ’927 )*)’G4&GJ027I2>20:
"#?2&’7"+7&"’� 7U927G&);2+74)7QpD 7U927’+*’97"=7’927
=GH’74)7’"7b*)’7+4C9’7"##")4’2D7c7JG)4H7=GH’7?*)’7J27H0G+4:
=42I7 ’9G’< 7 4&7?"I2+&7#95)4H)v7 ’92"+5< 7*&4>2+)2v7)’G+’4&C7
G&I72&I4&C7G+27I2’2+?4&2I7J57 ’;"7="+H2)!C+G>4’G’4"&7
Zu_ 7 G&I7 *&4>2+)27 I+4>4&C7 ="+H27 Zl_< 7 ;94H97 G+27
H9G&CGJ027 +20G’4>2057 G&I7 G+27 "=7 "##")4’27 I4+2H’4"&)D 7
s92&7u�7l< 7 ’927C0"J27;"*0I72&’2+7 ’927&23’7)’G’27"=7
’92723#G&)4"&< 7G&I7’92+27 4)7&"7)’"##4&C7 ="+72&’2+4&C< 7
2>2&’*G0057 ’927 >"4I7 *&4>2+)27;"*0I7 ="+?7 ’"7 ’9G’7 ’4?2
ZzclqpljnlFY<7E]��_D 7a2+27 < 7 ’927G*’9"+7J2042>2)7
=4+?057’9G’7’927>"4I7*&4>2+)27"+7)#GH27?*)’7J2723#0G&G:
’4"&7"=7’92704?4’2I7G&I7?G34?*?7G)’+"&"?5D
777p&27"=7 ’927JG)4H7G’’4’*I2)7"=7 )H42&H27 4)7 ’"7T*2)’4"&D 7
U927?")’7JG)4H7)#4+4’7"=7)H42&H274)7’"7H+4’4H4)2D7x"+7’94)7
+2G)"&< 7’927C2")H42&H27;"+R2+)7G&I7C2"C+G#92+)7?*)’7
02G+&7 =4+)’7 ’"7 +G4)27 T*2)’4"&7 GJ"*’7 ’927 +20G’4"&)94#7 J2:
’;22&7 ’9272))2&H27"=7 ’927)*)’G4&GJ027I2>20"#?2&’7G&I7
’9272>"0*’4"&7+2C*0G’4"&7"=7 ’927nG+’9v)72&>4+"&?2&’7"&7
’927#G)’< 7G’7#+2)2&’< 7G&I74&7’927=*’*+2D 7F2G04)’4H7#2+:
#0234’5<7H+4)4)7"=7’927H"*+)27"=7)’*I5<7G&I7’927HG007"=7’927
’"IG5v)72+G7#+2))7*)7 ’"79G>27 ’"7 +G4)27>G+4"*)7T*2)’4"&)7
GJ"*’7L’927)*)’G4&GJ027I2>20"#?2&’L7J57’927)2+4"*)7)H4:
2&’4=4H7G’’4’*I2D 7U927#*+#")27"=7+G4)4&C7T*2)’4"&7 4)7 ’"7
)2G+H97 ’927 ?"’4>27 #";2+7 "=7 ’927 2G+’9v)7 )*+=GH27 0G52+7
)*Jb2H’7 "=7 )’*I57 ="+7 ’927 )*)’G4&GJ027 I2>20"#?2&’< 7
;94H974)7#+4?G+57?"’4>27#";2+7’"7’927)*Jb2H’D
777U927#+"JGJ404’57"=7 04=27G##2G+G&H27 4)7 ’927)?G002)’7 4&7
’927 *&4>2+)2D 7 cHH"+I4&C7 ’"7 HG0H*0G’4"&< 7 4’7 4)7 "&057
EiEe}eee7Z7QXl<7E]o�_D7x+"?7’9270"C4H7#"4&’7"=7>42;<74=7
’92+274)7&"704=27 Z)’+4H’057)#2GR4&C< 7’92+274)7&"79*?G&7
J24&C_< 7 ’92+274)7&"7)*)’G4&GJ027I2>20"#?2&’D 7U92&7’927
&*?J2+7"=7’927EiEe}eee77?2G&)7GH’*G0057’9G’7’927#"))4J40:

!"



!"#$%&’&%()$*+),-.%/&*/0#")1"’"#234"*%

&%()25)/33"/6&*78 %9").-.%/&*/0#")+"’"#234"*%) &*) %9")-:
*&’"6.")&.)’"6()#&%%#";)/#42.%)</*)0")*"7#"<%"+=)>28%9"6"8
&.8 *28 %9"8?26+8 258 %9"8 .-.%$&*$0#"8 +"’"#234"*%8 %28 %9"8
$##8%9&*7.8&*8%9"8-*&’"6."= 8@"69/3.8%9"(8/6"8&*8*""+8258
"A&.%&*7882*#(=88B2?"’"6;88 %9"84/*C&*+88/.88 %9"8889&79:
".%88D<#/&4"+)0()4/*C&*+)9&4."#5)0-%)*2%)7"*"6/##()/<:
<"3%"+E)25) #&5")"’2#-%&2*; )/*+)/.) %9") %23)25) %9")"/6%9F.8
#&’&*78%9&*7.8</6"8/?5-##(8/02-%8 %9"8.-.%/&*/0#"8+"’"#:
234"*%8/%8%9&.8424"*%= 8G-%8&*85/<%; 8&%8?&##80"8%28+&.:
20"(826&7&*/#8 %9"26(8258 .<&"*<"8 %9/%8 %9"8"/6%9F.89-4/*8
0"&*789/.80""*8 ./(&*78 %9"8 .-.%/&*/0#"8+"’"#234"*%8 &*8
%9"8<2*+&%&2*8258?&%92-%8<2*%/<%&*78%9"8/##8%9&*7.8&*8%9"8
-*&’"6."8! %9&.8&.8%9"8<2*%6/6(8%286"/.2*82588%9"8.-.%/&:
*/0#"8+"’"#234"*%=
888 H9"8 7/38 0"%?""*8 %9"8 32268 /*+8 %9"8 6&<98 258 6"7&2*.; 8
/*+8+&55"6"*<"8258&*<24"8/%836"."*%84/(80"88%9"876"/%:
".%8&*8%9"89&.%26(8258I$6%98#&5"=8I’"*8.2;8.24"86&<98*$:
%&2*.82686"7&2*.; 8$*+84"*8258?"$#%98+28*2%8.$%&.5(8%28
%9"&6876"$%8?"$#%98 J&%84$(80"8$<%-$##(86"7$6+"+8$.8%9"8
I$6%9F.86".2-6<".E; 8$*+8%9"(8+28*2%87&’"8-38%9"&682?*8
K+"’"#234"*%L=)M/()?")/.C)?9/%).%"3)%9"()?2-#+)+":
’"#23N OP.)%9"&6)+"’"#234"*%)02-*+#"..)526"’"6N )H9&.)
Q-".%&2*) &.) %9") 3"63#"A&%() 25) %9") .-.%/&*/0#") +"’"#23:
4"*%= )B"6"; )%9")/-%926)6/&.".)/)<2*<"3%)25)L+"’"#23:
4"*%)+"76""L)%2)."/6<9)526)%9").2-6<")25)%9&.)3"63#"A&:
%(= )R.)"’"6(2*")C*2?.; )%9")#&’".)#&’&*7)2*)%9")I/6%9)
/6")*2%)2*#()%9").3"<&".)25)%9")9-4/*)0"&*7=)P5)?")</#:
<-#/%")%9")Q-/*%&%&".)25)%9")/##)/*&4/#).3"<&".; )?")</*)
C*2?)%9/%)%9")9-4/*)0"&*7)&.)2*#()2*")25)%9")9-*+6"+.)
25)%92-./*+.)25)/##)/*&4/#).3"<&".= )R<<-6/%"#().3"/C:
&*7)%9"6")/6")/02-%)426")%9/*)S=T!SUV8C&*+.8258/*&4/#.8
2*8%9"8I/6%9= 8W28%9"."8S=T!SUV8C&*+.8258$*&4$#.8"A&.%8
$5%"680"&*78+&.<2’"6"+80(8%2+$(F.80&2#27&.%.82680"526"N8
P%8&.820’&2-.8%9$%8%9"(8$6"8%9"8#&5"8"A&.%&*7820X"<%&’"#(;8
/#?/(.8"A&.%8.%&##8 &*8 %9"8"/6%9; 8*284/%%"68?9"%9"68 %9"8
0&2#27(8/33"/6.= 8I’"*8%9"&68/*<".%26.89/+8"A&.%"+85268
36"’&2-.8 Y!SUV$8 J56248 %9"8 $33"$6$*<"8 258 9$6+8 .9"##8
#&5"E 80"526"8 %9"89-4$*84$*-5$<%-6"+8 %22#. JY!SUV$8G=
@=E8=8Z9&.84"$*.8%9$%8%9"(8?"6"8%9"84$.%"6.8258%9"8"$6%98
0"526"8$*<&"*%8$3"8$33"$6"+= 8R%8%9$%82#+8%&4".; 8%9"(8
9$+8"A&.%"+8$*+8+"’"#23"+8’"6(8?"##= 8P%8&.8?26%983$(:
&*78 $%%"*%&2*8 %28 %9$%8 %9"6"8 $6"8 *$%-6$#8 +&55"6"*<".8 0":
%?""*8 %9"8 $*&4$#8 <244-*&%(8 $*+8 9-4$*8 0"&*78 <24:
4-*&%(8&*8%9"&68"’2#-%&2*8$*+8+"’"#234"*%8?$(.= 8Z9"8
<2*<"3%8258+"’"#234"*%8+"76""84$(80"89"#35-#8 %28-*:
+"6.%$*+8%9"8*$%-6"8258%9"8Q-".%&2*=8P*8%9"84$*C&*+832:
.&%&2*; 8%9"86$*7"8258%9"8+"’"#234"*%8+"76""8&.8$.852#:
#2?.8J>[\]8/*+8^BR\];OS_‘aEb

R*<&"*%O#&’&*7cOR*<&"*%OOO/*&4/#cd2..&#"OO/*%96232:
&+cR3"OOO4/*OJ.%6/&79%O"*OOO9-4/*EcI/6#(OOO9242OO./:
3&"*.OJR*<&"*%Ece/%"OOO9242OOO./3&"*.OJ\"?OOO4/*Ec

M2+"6*OO3"23#"cd-%-6"OO3"23#"
OOOOB2?"’"6;O&*O%9"O’&"?O25O/*&4/#.;O&%O&.O2332."+=OZ9"O
4/*C&*+O2<<-3&"+O%9"&6O924"#/*+O/*+O%9"*O%96"/%"*"+O
%9"&6O ./5"%(O /*+O "A&.%/*<"= Z9"O 4/*C&*+O <244-*&%(O
9/+O +"’"#23"+O 0-%O %9"O /*&4/#.O 9/+O 4"%O ?&%9O 4&.526:
%-*"O/*+O+&./.%"6= OP5O%9"O/*&4/#.O9/’"O&*%"##&7"*<"O#&C"O
%9"O 4/*C&*+O %9"(O ?2-#+O <9"6&.9O %9"O 4"426(O 25O %9"O
3/.."+O9&.%26(O?&%92-%O4/*C&*+F.O /../-#%= Oe"%O -.O 3-%O
2-6."#’".O&*O/*&4/#F.O32.&%&2*; O/*+O#"%O%&4"O%-6*O0/<C;O
%9"O /*&4/#.O 9/’"O %9"&6O 2?*O +"’"#234"*%O +"76""O %9/%O
X-.%O&.O2332.&%"O%2O%9"O4/*C&*+".b

R*<&"*%OO#&’&*7fR*<&"*%O/*&4/#fd2..&#"O/*%96232:
&+fR3"OO4/*OOJ.%6/&79%"*OO9-4/*EfI/6#(OO9242OO./3&:
"*.OJR*<&"*%Efe/%"O9242O./3&"*.OJ\"?O4/*EfM2+:
"6*OO3"23#"fd-%-6"OO3"23#"OO

OOOO Z9"O %?2O /02’":4"*%&2*"+O 6/*7".O 25O %9"O +"’"#23:
4"*%O +"76""O 9/’"O 6"’"/#"+O %9"O */%-6"O 25O %9"O .-.%/&*:
/0#"O +"’"#234"*%O 0(O %9"O /0.%6-."O 39&#2.239&</#O #/*:
7-/7"b O %9"O3-632."O %9/%O?"O /6"O .""C&*7O 526O +"’"#23:
4"*%O&.O.2O&*<2*<"&’/0#"=OZ2O/O<"6%/&*O"A%"*%; O %9&.O+":
’"#234"*%O&.O"A<9/*7"+O/%O/O<2.%O25O39(.&</#O/*+O7"2:
76/39&</#O"*’&62*4"*%O J"A<"3%O9-4/*O0"&*7E O.(.%"4F.O
"*%623(O&*<6"/.&*7=OB"6";O2*"O20X"<%&’"O.<&"*%&5&<O<2*:
<#-.&2*OO9/.O0""*O+6/?*b

Z9"OOO.-.%/&*/0#"OO+"’"#234"*%OO&.OOK*2*:.-.%/&*/0#"O
+"’"#234"*%K; O/*+OO%9"OO*2*:.-.%/&*/0#"O +"’"#23:
4"*%OOO&.OOKO%9"OO0".%OO.-.%/&*/0#"OO+"’"#234"*%K=O

OOOO Z9"O /-%926O %9&*C.O %9/%O %9&.O &.O /O 39&#2.239&</#O #/*:
7-/7"O0-%O*2%O*/%-6/#O#/*7-/7"=

! "#$%&’(’&) %*+ $,-./& .*(’",*0.*&
1,/& &, .2’/&

Z9"6"O/6"O*2O%?2O7"276/39&</#O20X"<%.O9/’&*7O%9"O./4"O
5-%-6"O/*+O3/.%= Og*+"6O%9&.O6".%6/&*"+O<2*+&%&2*; O&%O&.O
&432..&0#"O %2O 72O 0/<CO %2O 36"9&.%26&<O /7"O 526O %9"O
4/*C&*+= O P*O2%9"6O?26+.; O &%O &.O &432..&0#"O %2O+"<6"/."O
%9"O .-.%/&*/0#"O +"’"#234"*%OO .3""+O 0(O 2-6OO &4/7&*&*7O
K%2OO .-3"6’&."O %9"OI/6%9K J5-*<%&2*O /.O %9"Og*&%"+O\/:
%&2*.E O 526O %9"O 4/*C&*+O %22= O P*O %9&.O .&7*&5&</*<"; O
."#5:+"’"#234"*%O&.O%9"O6"/#O*/%-6"O25O/##O%9&*7.O2*O%9"O
I/6%9= OG-%O?"O4-.%O 6"/#&h"O <2*.<&2-.#(O %9/%O /*&4/#.O
/*+O 3#/*%.FO +"’"#234"*%OO &.O ".."*%&/##(O +&55"6"*%O ?&%9O
%9"O.2<&"%(F.O+"’"#234"*%b O%9"O+"’"#234"*%O+"76""O25O
%9"O5264"6O/#42.%!U; O/*+O%9/%O25O %9"O #/%%"6"#= OZ9"O
Q-".%&2*.O/6"O?26%9O6/&.&*7O%9/%O92?O4-<9O%9"O."3/6/:
%&2*O +"76""O &.O 0"%?""*O %9"O 36"."*%O .&%-/%&2*O /*+O 6"/#O
*/%-6"O25O%9"O.-.%/&*/0#"O+"’"#234"*%iO/*+O?9"%9"6O%9"O
7#20/#O+"’"#23&*7O.3""+O&.O%22O5/.%O26O%22O.#2?= OZ9&.O
7"276/39&</#O6".32*+&*7O362<"..O/02-%O%92."OQ-".%&2*.O
&.O20’&2-.#(O’"6(O+&55"6"*%O0"</-."O7"276/39&</#O+&55"6:

!!



!" #$%!&’

"#$"% &’% ()"% *"+,&#-. % /,-(*,0(-. % #1(2*13% 4&#"-. % 03,51(,0%
4&#"-.%0,(,"-.%6,337+"-.%-&0,"(,"-.%’15,3,"-.%"6"#%,#/,6,/8
213-9%:"31(,6"3;%-<"1=,#+.%()"%#1(2*"%&’%/,’’"*"#0"%3,"-%
,#% 61*,&2-% =,#/-%&’% /,’’"*"#(%5,#/% ’,"3/ >?@AB% 1#/%
C@A.%DEEFG9%H)"%5,#/%%’,"3/%,-%()"%),+)"-(%-)&I%<1(8
("*#% &’% ()"% 2#,(;81*0)"% &’% 2#,6"*-"% 1(% <*"-"#(% 1#/% 1%
+*"1(%,5<&*(1#(%"3"5"#(%&’%2#,6"*-"9 %@#/%,(%,-%()"%,#8
("*5"/,1*;%&’%()"%J&2#/3"--%1#/%3,5,("/.%()"%*"’3"0(,&#%
&’%"K,-("#0"%1#/%()"%0&#0"<(%&’%()"%0&-5&8)&3&+*1<),0%
2#,(;L%H)"%)251#%+"&+*1<);%I&*="*-%52-(%/"’,#,("%()"%
5,#/% ’,"3/% 1-% 1#% ,5<&*(1#(% *"-"1*0)% /,*"0(,&#. % ()2-%
()";% 01#% <1*(,0,<1("% *"133;% ,#% *"-"1*0),#+% &’% "#6,*&#8
5"#(13%<*&J3"5-%&’%()"%"1*()9%@(%()"%-15"%(,5".%#1(28
*13% -0,"#0"% 1#/% <);-,013% +"&+*1<);%I&*="*-% 01#% *1,-"%
10),"6"5"#(-%1#/%(*1,#%&’%()&2+)(%&’%*"-"1*0),#+%1J&2(%
()"%5,#/%’,"3/%J1-"/%&#%-2’’,0,"#(%2#/"*-(1#/,#+%&’%()"%
0)1*10("*-%&’%510*&-0&<,0. %5,//3"8-0&<,0. %1#/%5,0*&8
-0&<,0%&’%()"%#1(2*13%I&*3/9%M&%()"%(I&%=,#/-%&’%-0,"#8
(,-(-%01#%<&--,J3;%+"(% -2J-(1#(,13% *"-23(-% ,#% ()"%51(("*-%
&’% 0&55&#% 0&#0"*#% &’% *"-"1*0),#+% ()"% 5,#/% ’,"3/9 %
H)"*"J;%()"%0&&<"*1(,&#%&’% ()"% (I&%=,#/-%&’%-0,"#(,-(-%
I,33%51="% -<"0,13% "’’&*(% (&% ()"% +3&J13% -2-(1,#1J3"% /"8
6"3&<5"#(9
%%%% %B"#"*13%:"31(,6,(;%)1-% (&3/%2-% ()1(% ()"% (,5"%1#/% ()"%
-<10"% I&23/% J"% 0&#6"*-"/% ,#% ()"% 0"*(1,#% 0&#/,(,&#-9 %
M<10"% ,-% ()"%151--5"#(%&’% (,5". % 1#/% ()"% (,5"% ,-% ()"%
’3&I%&’%-<10"9 %H)"%(I&%0&23/%#&(%J"%-"<1*1("/%*"133;9%
N&*%,#-(1#0". %<*"-"#(%*"31(,6"%/"6"3&<,#+%-2*’10"%>-<18
(,13%0)1#+"G %I1-%()"%10025231(,&#%()1(%()"%"1*()O-%0,*8
03"% 31;"*-% )1-% +&(% ,#("*10(,&#% ()*&2+)% 6"*;% 3&#+% +"&8
3&+,013%<"*,&/% >("5<&*13%0)1#+"GP %1-%1%/"("*5,#1(,6"%
’10(&*%’&*%()"%-2-(1,#1J3"%/"6"3&<5"#(.%()"%-(1("%&’%()"%
()*+,%-. &’% +"&+*1<),013% "#6,*&#5"#(% ,#% ()"% ’2(2*"%
I&23/% J"% /"("*5,#"/% J;% ()"% ()%-.O-% Q213,(;% &’% +"&8
+*1<),013% "#6,*&#5"#(% ,#% /"6"3&<,#+% -2*’10"% (&/1;9 %
N*&5%"--"#(,13%<&,#(%&’%6,"I.%()"%-2-(1,#1J3"%/"6"3&<8
5"#(%I,33%J"%*"+1*/"/%1-%1%31-(,#+%<*&0"--%>*"31(,6"%,#8
’,#,("G %&’% ()"%"K,-(1#0"%&’% ()"%+3&J"% ,#)1J,(1#(% ,#% ()"%
3,5,("/%-<10"%>()"%"1*()%-2*’10"%31;"*G.%1#/%,(%,-%1%<*&8
0"--%(&%0)1#+"%()"%()%-.O-%R’,#,("%-<10"R%(&%()"%% ()*+,8
%-.O-% R"#/3"--% (,5"R9 % N&*% (),-% &JS"0(,6". % ,(-% 3&+,0%
<*"5,-"% 52-(% *"Q2"-(% R"#/3"--R% 0,*0231(,#+% 2(,3,41(,&#%
&’%#1(2*13% *"-&2*0"-% ,#032/,#+%51("*,13. % "#"*+;. % ,#’&*8
51(,&#%&#%()"%%"1*()%-2*’10"%31;"*9%H)1(%,-.%(&%51="%()"%
’,#,("% "0&8"#6,*&#5"#(13% *"-&2*0"-% (*"#/% (&% R"#/3"--%
-,(21(,&#R. %I),0)% ,-% *"133;%J1-,0%I1**1#(;%&’% ()"% -2-8
(1,#1J3"%/"6"3&<5"#(9%H)2-%R"#/3"--%-,(21(,&#R%51;%J"%
/"("*5,#"/% ’,*-(% J;% ()"% 31-(,#+% *"+"#"*1(,&#% 1J,3,(;% &’%
()"% 3,’"% -2<<&*(,#+% "#6,*&#5"#(% &#% ()"% "1*()% -2*’10"%
31;"*.%1#/%()"#%J;%()"%"K,-(,#+%1((,(2/"%1#/%6132"%6,"I%
&’%()"%+3&J"%,#)1J,(1#(9%T#%’10(.%()"%31-(,#+%*"+"#"*1(,&#%

1J,3,(;%&’%()"%-2<<&*(%"#6,*&#5"#(%&#%()"%U1*()%,-%0&*8
*"31("/% 03&-"3;% I,()% 3,6,#+% -(;3"% &’% ()"%% +3&J"% ,#)1J,8
(1#(9%V#"%=,#/%&’%6132"%6,"I%()1(%51("*,13%3,’"%,-%J1-"/%
&#% 3&I"*% "#6,*&#5"#(% 0&-(. % 1#/% -<,*,(213% 3,’"% ,-% <*&8
5&("/%2#0"1-,#+3;%1-%(,5"%I"#(%J;.%I,33%J"%0&#/20,6"%
(&%()"%-2-(1,#1J3"%/"6"3&<5"#(%&’%51#=,#/L
%%%%%H)"%*"31(,6,(;%1#/%’2#/15"#(13%+*1,#%<);-,0-%)1-%(&3/%
2-% *"<"1("/3;% ()1(%5&*"% 1#/%5&*"% <&I"*% ,-% ),//"#% ,#%
()"%-5133"*%5,0*&-0&<,0%I&*3/.%I),0)%5"1#-%()1(%,#’,8
#,("%"#"*+;%,-%),//"#%,#%,#’,#,("%-5133%+*1,#L %N*&5%()"%
()"&*;%&’% *"31(,6,(;. % ()"%-5133"*%+*1,#. % ()"% 3&I"*% ,(-%
0)1*10("*. %J2(%()"%3&I"*%<1*(,03"-%51;%+"(%03&-"%(&%()"%
"K<1#-,6"%,#’,#,("%"#"*+;L %H)"%-5133"-(%+*1,#-%3"1/%(&%
,#’,#,("%I&*3/% ()*&2+)%1#&()"*%/"6"3&<,#+%<&3"L %H),-%
31I%)1-%+,6"#%2-% ,#-<,*1(,&#% ()1(%J&()%&’% ()"% *"(2*#%&’%
-0,"#(,’,0%51#=,#/O-%51("*,13% 3,’"% 1#/% ()"% ),+)% Q213,(;%
,#%-<,*,(213%3,’"%-""=,#+%1(%3&I"*%"#6,*&#5"#(%0&-(. %&’%
I),0)% 3,’"% ,-% -,5<3". % (*1#Q2,3% 1#/% ,-% (&% -1(,-’;% ()&-"%
’2#/15"#(13%&*,+,#13%/"51#/%J2(%#&(%’&*%,#’,#,("%0&58
’&*(%/"51#/.%1*"%S2-(%3,="%()&-"%&*,+,#13%/"6"3&<,#+%"38
"5"#(%/"51#/"/%J;%3&I%3,’"%"6&32(,&#%1#/%-&0,"(;%/"8
6"3&<5"#(L%H)2-%&*,+,#13%/"6"3&<,#+%"3"5"#(%,-%+"((,#+%
03&-"%(&%,#’,#,("%"#"*+;%/"+*""%&’%51#=,#/%-&0,"(;%/"8
6"3&<5"#(% 1-% ,(% +"(-% -5133"*L %@#/% ,(% 01#% "K<1#/% ()"%
J,++"*% /"6"3&<,#+% -<10"% ’&*% 51#=,#/% ,#% ()"% ’2(2*"L %
H)"%"1*()%"6"#(%I),0)%51#=,#/%"K,-(%1(%()"%3&I"-(%"#8
6,*&#5"#(%0&-(%I,33%+&%(&%,#’,#,("%’2(2*"%()*&2+)%1#&()8
"*% <&3"L H)"% 3&I% ()"% "#6,*&#5"#(% 0&-(% ,-. ()"% +*"1("*%
()"%1J,3,(;%&’%()"%-2-(1,#1J3"%/"6"3&<5"#(%,-L %T#%’10(. %
51#;%"’’&*(-%)16"%J""#%51/"% ’&*% -""=,#+% 3&I"*%"#6,8
*&#5"#(% 0&-(% 1#/% *"(2*#,#+% *1(,&#13,(;% "K,-(,#+% -,(218
(,&#.%-20)%1-%/"6"3&<,#+%),+)%("0)#&3&+;.%0&#-(*20(,#+%
I"3’1*"% -&0,"(;% 1#/% )251#% 0&#0"*#% "#6,*&#5"#(% "(0L %
H)"%),+)%"’’"0(,6"%1#/%"#"*+;8-16,#+%("0)#&3&+;%I,()8
&2(%<&332(,&#%1#/%<2J3,0%#2,-1#0".%+*""#%,#/2-(*;.%"0&8
3&+,013%)251#%"#6,*&#5"#(. %133%()"%1J&6"%1*"%"K10(3;%
0&#("5<&*1*;% <*10(,0"% (&% +"(% ()"% 3&I"*% "#6,*&#5"#(%
0&-(L%
%%%%%%T#%<),3&-&<);%("K(J&&=.%R/"6"3&<5"#(R%,-%2-2133;%(&%
J"% 0&5<*")"#/"/% 1-% -&5"% ’&33&I% -,+#,’,01#0"-W % DG %
3"1<.%,(%,-%(&%/"#;%&3/%-2J-(1#0"%&’%&JS"0(-.%1#/%(&%0&#8
’,*5%()"%#"I%-2J-(1#0"P %XG%/"#;%/,13"0(,0133;. % ()1(% ,-. %
/"#;%2#*"1-&#1J3"%’10(&*-%&’%&*,+,#13%&JS"0(-.%1#/%0&#8
’,*5% ()"% *"1-&#1J3"% ’10(&*-% ,#% ,(9 % H)"*"% 1*"% (I&% =";%
<*&J3"5-% 2#-&36"/% ,#% ()"% 1J&6"85"#(,&#"/% 6,"I-% &’%
R/"6"3&<5"#(R9 %N,*-(3;. %,’%I"%(),#=%()1(%"10)%Q213,(;%
0)1#+"%&’%()"%&JS"0(-%51;%3"1<%’*&5%()"%&3/%-2J-(1#0"%
(&% ()"% #"I%&#". % ()"#%I)"*"%/&"-% ()"% #"I% -2J-(1#0"%
0&5"%’*&5Y%Z1-%,(%J""#%&*,+,#133;%)16,#+%,#%&JS"0(-%,(8
-"3’%&*%1((*10("/%’*&5%&2(-,/"%&JS"0(-Y %T’%,(%,-%()"%’&*8
5"*. %()"%#"I%-2J-(1#0"%,-%#&(%#"I%10(2133;. %1#/%,(%,-%

!"



!"#$%&’&%()$*+),-.%/&*/0#")1"’"#234"*%

%5")2*#().%/%")6/77&"+89724)%5")27&:&*/#)5&++"*)2*"; )&9)
&%)&.)%5")#/%%"7<)%5")*"=).-0.%/*6")&.)>-.%8.24"%5&*:8"?@
&.%"+82785&++"*8&*82-%.&+"820>"6%.A 8B2@6$##"+8#"$382*#(8
65$*:".897248%5$%84$%%"78%28%5&.82*"A8B"62*+#(<8=5"7"8
&.8 %5"8 -*7"$.2*$0#"8 9$6%278 +"*&"+C 8 D.8 &%8 /0.2#-%"#(8
*2*@"?&.%/*6"C8D98%5"8%5&*:8=5&6585/+80""*8+"*&"+80"@
624".8 %28 /0.2#-%"#(8+&./33"/7< 8 %5"*8 /##8 62*."7’/%&2*8
7-#".8E&*6#-+&*:)F-/#&%(@"*"7:(862*."7’/%&2*8#/=G)&*)-@
*&’"7.")=2-#+)0")*2%5&*:A)H5"7"927"<)02%5)29)%5")62*@
9&74"+) .2-76") /*+) %5") *":/%&’") 2-%624"< ) %5".") %=2)
3720#"4.)62-#+)*2%)0").2#’"+<)%5"*).2@6/##"+)+"’"#23@
4"*%)6/*)2*#()0")/)4&7/6#"A
)))) ) H5") %5"27() 29) 62.42@52#2:7/4) -*&%( IJKLM) $*+)
NKL<OPQQRS)5/.)/77&’"+)/%)%5")62*6#-.&2*T)%5"7")&.)*2)
7"/##()+"’"#234"*%)&*)%5")-*&’"7."A )K*+).2@6/##"+)+"@
’"#234"*%) &.) %5") 2*#() 3726"..) %5/%) &*9274/%&2*) 9274)
65/*:".) 62*%&*-2-.#(< ) "&%5"7) 9724) %5") 5&++"*) %2) %5")
/33/7"*%)27)7"’"7."#(A )U724)%5")/*:#")29)&*9274/%&2*<)
%5"7")&.)*2)&*67"/.")/*+)+"67"/.")29)&*9274/%&2*)&*)%5")
3726"..A)V-%8>-.%8/.8%5"84/%"7&/#8/*+8"*"7:(<8&*9274/@
%&2*8 &.8 /#.28 62*."7’/%&2*< 8 /*+8 /0.2#-%"8 &*9274/%&2*8
F-/*%&%(84/(8*2%80"865/*:"+A8H5"8-*&’"7."8=&##8*2%8&*@
67"/."82784&..8/*(8&*9274/%&2*8&*8&%.8+"’"#234"*%8372@
6"..A8D*8%5&.8."*."<8%5"7"8&.8*28/*(8+"’"#234"*%8&*8%5"8
-*&’"7."A8V-%80(8%5"832&*%82983726"..8298"?37"..&*:8&*@
9274/%&2*8/*+820>"6%.W)9274/%&2*<)&%).52-#+)0")./&+)%5/%)
%5"7")&.)+"’"#234"*%A )H5-.< ) %5")’&"=)29)+"’"#234"*%)
0/."+) 2*) %5") %5"27() 29) 7"#/%&’&%()4/() 0") .-44/7&X"+)
.&43#()/.T)%5")+"’"#234"*%)&.)/)3726"..)%5/%)%5")&*.&+")
&*9274/%&2*) .52=.) &*.%7&*.&6/##() -*+"7) %5") .%&4-#/%&2*)
9724)2-%.&+") &*9274/%&2*< )/#.2)/)3726"..)29) %7/*.927@
4/%&2*) 9724) 5&++"*) .-0.%/*6") %2) /33/7"*%) .-0.%/*6"A )
Y"7"< )%5"):#20")"’"*%)%5/%)4/*Z&*+)+"3"*+)2*)#2=".%)
"*’&72*4"*%)62.%)%2)"?&.%)0"#2*:.)%2)*2%)2*#()&*%7&*.&6)
/77/*:"4"*%)&*)%5")4/*@#/*+)7"#/%&2*< )0-%)/#.2)&*.&+")
&*9274/%&2*)I&*5"7"*%)&*9274/%&2*<)#"/’&*:)&*9274/%&2*)
9724) #&’&*:) "*’&72*4"*%) 29) %5") /*6&"*%.) /*+) %5") /*&@
4/#.< )3#/*%.SA ) D%) &.)/)3726"..)29)+&.62’"7&*:< ) &*)=5&65)
.%&4-#/%&2*) "99"6%.) 5/+) 5/33"*) .-65) /.) "*’&72*4"*%)
32##-%&2*< )"62.(.%"4)+".%72(&*:< )7".2-76".).527%/:"<)
/*+) 323-#/%&2*) "?3/*+&*:A ) H5&.) :#20") "’"*%)=&##) 0")
.-99&6&"*%) /*+) *"6"../7() 62*+&%&2*) 927) %5") .%7/%":() 29)
%5").-.%/&*/0#")+"’"#234"*%A

! "#$% &’()% *+ ,()-.’/( )*0(, ($/’,@
*$"($. 1*2. .* )’/(

H5") .%/%") 29) %5") "/7%5[.) +"’"#234"*%) /%) 37"."*%) &.) %2)
+7&’")2*")4/+A)H5&.)&.)0"6/-.")29T)PS)&%).""4.)%5/%)%5")
4/*Z&*+)+2)*2%)-*+"7.%/*+)%5")7"/#&.%&6)."*.")29)"?&.@
%"*6"<)%5"()7":/7+)42*"()/.)/##)/*+)"’"7(%5&*:;)\S)+-")

%2) "62*24&6) 7"/.2*< ) %5")4/*Z&*+) .26&"%([.) .3""+) 29)
."#9@+".%7-6%&2*)&.)&*67"/.&*:)/.)%&4"):2".)0(A )U27)&*@
.%/*6"<)&%)5/.)0""*)2*#()9"=)%"*)("/7.)%&##)*2=).&*6")=")
/65&"’"+)%5")6/3/0&#&%()29)."*+&*:).&:*/#)%2)%5").3/6"< )
0-%) %5") 4/*Z&*+) 5/+) 372+-6"+) ="/32*.) =5&65) 6/*)
+"’/.%/%") %5") /##) #&’&*:) %5&*:.) &*) %5") "/7%5) .&4-#%/*"@
2-.#() >-.%) 0() 2*") /%%/6Z) I]D^^_LYKYL< O PQ‘aS; O bS O
%5"O4/*Z&*+O-."O.6&"*6"O/*+O%"65*2#2:(O29O0"&*:O23&*@
&2*/%"+O%2O+"’"#23O%5"O4&#&%/7(< O/*+O&%.O3-732."O &.O %2O
4-7+"7AOU27O&*.%/*6"<O/%O37"."*%O%5"OQcd)&*’"*%&2*)/*+)
67"/%&2*) 0/."+) 2*) %"65*2#2:() /7") -."+) 9&7.%#() %2) %5")
4&#&%/7(<)%2)"#&4&*/%")%5")5-4/*)0"&*:)&%."#9)427")%5/*)
2%5"7)3-732."A )U724)35&#2.235(< )%5")+"’"#234"*%)29)
4/*Z&*+)+2".)*2%)6243#"%"#()+"3"*+)2*)%5"):72=%5)29)
"62*24(A )V-%)=5()+&+)%5&.)Z&*+)29)%"77&0#")e+"’"#23@
4"*%e)/33"/7)&*)%5")=27#+C )f5"87"/.2*8&.8’"7(8.&43#"8
! &%88 7".-#%.8 972484/*Z&*+[.8 "?%7"4"8":2g )U27) %5&.< )
%5")4/*Z&*+) &.) &432..&0#") %2) 372’") %5/%) &%.) 2=*) e+"@
’"#234"*%e)&.)/)4&.%/Z"< )=52.")7"/.2*)&.)+"%"74&*"+)
0()%5")&432..&0&#&%()%2):"%)7&+)29))":2)29)4/*Z&*+).26&@
"%(<)&*)/*2%5"7)=27+<)ef5")7"/.2*)%5/%)2*")6/**2%)."")
%5")=52#")42-*%/&*)&.)%5/%)5")&.)&*)&%Ae
))f2)"#&4&*/%") %5")3.(652#2:&6/#)".."*6")29) ":2< ) %5")
4/*Z&*+).26&"%()4-.%)7"F-&7")/).3&7&%-/#).%/%"A )V/."+)
2*) "?&.%"*%&/#&.4< ) %5&.) e.3&7&%-/#) .%/%"e) "?&.%"+) &*)
4/*Z&*+[.)32%"*%&/#)62*.6&2-.*"..A )J5/%)&.)%5&.).3&7&%)
%2)%5")"*+C)D%)&.)=&+".37"/+)"?&.%"*6")&*)%5")02&.35"7")
927)%5")*/%-7/#)"*’&72*4"*%< )/*+)&%)&.)%5").3&7&%)29)#&9")
29) 4/&*%/&*&*:) "?&.%"*6") 62.%&*:) %5") 7"#/%&’") #2="7)
#&4&%)"*’&72*4"*%)7".2-76".h)i/()0")37"+&6%"+< )=5"*)
%5&.) .3&7&%) /*+j27)4&*+) 9&"#+) &.)+&.%7&0-%"+)2’"7) /*) "?@
%"*.&’"):#20/#< )/%)%5/%)%&4")%5")=&.+24)29)%52-:5%)29)
%5").-.%/&*/0#")+"’"#234"*%)=2-#+)0")&##-4&*/%"+A
)))k2.%&*:)%5")#2="7)#&4&%)"*’&72*4"*%)7".2-76".)%2)#&’")
&.).&43#()/)7"#/%&’")62*6"3%A)H5&.)&.)%5")./4")/.)%5")_@
DL,H_DL[.).6&"*%&9&6) %5"27()29)e"’"7(%5&*:)&.)7"#/%&’"e)
&*)%5")-*&’"7."<)/*+)&%)/#.2)/0&+".)0()37&*6&3#")29)"F-/#)
’/#-") 29) F-/#&%() /*+) "*"7:() 29) %5") .3"6&/#) %5"27() 29)
l"#/%&’&%(T)!"#6\<)! &.)4/%"7&/#)"*"7:(<)# &.)4/..)/*+)
6)&.)#&:5%).3""+A)K.)0"&*:)"F-/#)%2)Qcc!PcP\)I4j.S\<)6\)
&.)/)’"7()#/7:")*-40"7A ),2)"’"*)&9)%5")20>"6%[.)F-/#&%()
&.) F-&%") .4/##< ) &%) .52-#+) 372+-6") "*2742-.) "*"7:(A )
Y"7")=")%7()%2)%/Z")! /.)%5").%/%")29)7"#/%&’").%/%&6)29)
"*"7:()I27)6/3/0&#&%(S)29) %5").-.%/&*/0#")+"’"#234"*%< )
/*+) &%) &.) /)F-/#&%()42+"#) 0-%) *2%)F-/*%&%() 2*") 927) %5")
.-.%/&*/0#")+"’"#234"*%;)/*+)/.)%5")F-/#&%()29)%5").-.@
%/&*/0#")+"’"#234"*%<)# &.)%5")9-*6%&2*)29)&*+"?)*-4@
0"7)62##"6%&2*)I$S)29)%5")#2=".%)"*’&72*4"*%)62.%)%2)"?@
&.%< ) %5/%)#m% I$S ) I%2) "?3"6%) &*+"?) *-40"7) 62##"6%&2*)
7"/65&*:) %5") #"’"#) 29) /%24) 27) "#"6%72*) %5/%) &.) .4/##"7)
%5/*)/%24SA)H5-.)%5"7")&.T)

!"



!" #$%!&’

"""""""""""""""""""""""""""""""""""""""""""#& $(%&’("#)&%"#")!"("*+"%""""""""""""""""""),%
""""""! ! &)(%&’""-./++01++213.2414+.5+671"-869:96/"8;"671"5<5!
6.9=.0>1+ 41:1>8?-1=6+ 9=+ &126.9=+ 21562.9=9=3+ &8=49698=5+
)>9@1+671+A82>4+?1.&1(++.>>+2139-15+&8>>.?51(++671+-.=@!
9=4+58&916/B5"21&9?28&.>";.:8214"621.6-1=6"16&C%C "D1>.!
69:1" >8A"1=:928=-1=6"&856" 68"1E956" 95" >.569=3".4F<569=3+
?28&155+8;++9=612=.>+-.=@9=4++58&916/(+A79&7++F<56++ >9@1+
67.6++ 671+-.6129.>++ 621=49=3+ 68++ 9=;9=961+ 5-.>>( + 79441=+
5621=367+8;+671+5<56.9=.0>1+41:1>8?-1=6+A9>>+01+.??.2!
1=6+A967+6795+?28&155(+.=4+671+&8-09=.698=+8;+69-1+.=4+
5?.&1+ 8;+ 671+-.=!>.=4+ 21>.698=+ A9>>+ 621=4+ 68+ 01+ -821+
21.58=.0>1C+G9=&1+&+95+ 21>.69:1+1=82-8<5( +58+ >8=3+.5+(
95+=86+1H<.>+68+I+.=4+96+621=45+;28-+*" 68+I( +:1&682+"
A8<>4+ 01+ >.231+ 1=8<37+ )=8A+ 671+" 1=6125+ 68+-8:1!
-1=6+56.61+;28-+56.69&+56.61%C +J71+?28&155+;28-+*" 68+
I+ 95+ 1E.&6>/+ 671+?28&155+ 67.6+-.=@9=4+ 562<33>1+ ;82+ 671+
941.>+ 8;+ 671+ >8A156+ 1=:928=-1=6+ &856+ 68+ 1E956C + J71+
K>.559&+ D1>.69:96/+ 7.4+ 68>4+ <5+ 67.6+ 671+ 1=123/+ 8;+ 671+
80F1&6+ @11?9=3+ 569>>+ -9376+ 01+ 21>.69:1>/+ L08<=4>155M( "
A79&7" 7.5" 1E?>.9=14" 1E621-1>/" 671" ?79>858?79&.>" >.=!
3<.31" 8;" 671" 5<56.9=.0>1" 41:1>8?-1=6!=8=!5<56.9=!
.0>1"41:1>8?-1=6" )671" 21>.69:1" 56.69&" 56.61% " 95" 671"0156"
5<56.9=.0>1" 41:1>8?-1=6" )671" 21>.69:1" 1612=.>" 56.61%N O
J71".=&91=65P"41:1>8?-1=6"9="21-861".=69H<96/"7.4("9=!
4114("?2.&69&14"6795"56.61"8;"21>.69:1"1612=.>C"Q&&8249=3"
68"671"2151.2&7")DRS")* $+C( ",TU,%"8=".=&91=65P" >9:9=3"
1=:928=-1=6"8;"671"V19F9=3+W78<@8<49.=( +671+.=&91=6+
V19F9=3+-1=+7.4+1E95614+.=4+4A1>>14+;82+XII#,IX+/1.25+
9=++671++&.:1++;28-+YII#,IX.+VC+ZC++68++’XI#,IX.+VC+ZC+
J71+V19F9=3+-1=+ .=4+ 67192+ >9:9=3+ &.:15+A121+ 0>1=414+
.5+A1>>+.5+-9>@+.=4+A.612+9=+67851+XII#,IX+/1.25C +J71+
6A8+)-.=+.=4+&.:1%+41?1=4+8=( +.4:.=&14+1.&7+86712( +
.=4+&8!1:8>:14C +Q6+ 671+5.-1+ 69-1( + 671/+7.4+.&791:14+
1E621-1+7937+>1:1>+8;+&9:9>9[.698=+8;+1H<.>96/( +A82@9=3+
68316712+A967+8=1+71.26( +71>?9=3+1.&7+86712C +J795+9=!
56.=&1+ 21;>1&614+ ;<>>/+ 67.6+ 671+ ?1258=.>9[14+ M>.=4M )=1!
&15596/+&8=49698=%+.=4+671+-.=P5+-<6<.>+71>?(+51>;!31=!
12.698=+.=4+&81E9561=&1+ )5<;;9&91=&/+&8=49698=% +7.:1+
:12/+ 9-?826.=6+1;;1&6+8=+ >9;1P5+ ;82-( +1E956.=&1( +-<>69!
?>9&.698=( +1:8><698=( +.=4+5<56.9=.0>1+41:1>8?-1=6+9=+
671+ ?28&155+ 8;+ -.=+ .=4+ >.=4+ &88249=.69=3+ 41:1>8?!
-1=6C +J71+9-?826.=&1+95+21;>1&614+8=+671+0.&@328<=4+
8;+ 5?.&1+ .=4+ 69-1+ 67.6+ -.=!>.=4+ &8=6.9=+ 1.&7+ 86712+
.=4+&8==1&6+.5+.+<=96C +\<26712+68+5./( +96+95+68+316+671+
&92&<>.698=+8;+&8=;82-9=3+68+=.6<21(+31832.?79&.>+823.!
=9[.698=+1;;1&65( +9=+86712+A8245( +68+&.22/+8<6+671+0156+
5?.&1+&8-09=.698=+9=+671+69-1+<59=3+671+>8A156+&856+8;+
1=:928=-1=6C+J8+5<--.29[1+.5+671+-856+?8?<>.2+5&91=!
69;9&+612-9=8>83/(+67.6+95+68+-.@1+=13.69:1+1=628?/+.=4+
9=;82-.698=+ <=9;/+ &8-?>161>/+ 9=+ 671+ ;8<2!49-1=598=.>+
5?.&1C +J71+.=&91=6+ 9=;82-.698=+ 9=612.&614+0/+ 671+.=!

&91=65+ >9;1+ .=4+ 671+ .=&91=6+ &.:1+ 1=:928=-1=6+ 9=;82-+
?2151=6+?18?>1] +671+.=&91=6+V19F9=3+-1=+7.4+7.4+67192+
M671+ 5<56.9=.0>1+ 41:1>8?-1=6M+ ;82+ XII #,IX+ /1.25+ 9=+
=8=&<>6<21+ )+ &7.2.&612( + >.=3<.31+ % + .=4+ 59-?>1+08<=4!
.2/+8;+678<376C +V<6+671+?2151=6+?18?>1+A967+7937+&9:9!
>9[.698=( +7937+A9548-( +7937+&<>6<2.>+413211+.21+68+01+
;.&14+ A967+ 6721.6+ 8;+ 1E9569=3+ 1=:928=-1=6+ .;612+
58!&.>>14+-.=@9=4+58&916/+&9:9>9[.698=+7.5+.??1.214+;82+
YIII!^IIIO/1.25C OJ8O316O294O8;O?2149&.-1=6OA1O7.:1O
68OO 2.951OO 5>83.=OO 8;OO M671OO 5<56.9=.0>1OOO 41:1>8?-1=6MC O
K8-?.29=3O 671O 1:8>:9=3O 795682/O 8;O-.=!>.=4O 21>.698=!
579?O8;O.=&91=6O?18?>1OA967O67.6O8;O671O?2151=6O?18?>1(O
671O31832.?7125O7.:1O68O21:8@1O411?O678<376O.08<6O671O
0.&@328<=4O ;28-O 5?.&1O .=4O 69-1O8;O-.=!>.=4O &88249!
=.698=( O.=4O;11>O<=516O68O?2151=6OA82>45PO?12?>1E96/O8;O
671O5<56.9=.0>1O41:1>8?-1=6C
OO J71O -.=@9=4O 41:1>8?-1=6O 795682/O 9=49&.615O 67.6O
?29-969:1O-.=@9=4O01.2O 671OO321.612O?2155<21O ;28-O1=!
:928=-1=6( O 0<6O 671O 7.2-8=98<5O 1E61=6O 8;O 671-51>:15O
.=4O .=&91=6O 1=:928=-1=6OA.5O 793712O 67.=O 8=1O 8;O .=/O
58&916/O?12984O.;612O96O )_‘QSO)* $+C( O’III%C Oa=O671O
86712O7.=4( O<?O68O=8AO671O5<56.9=.0>1O41:1>8?-1=6O95O
&8=;28=614OA967O5628=3O;82&1O8;O215956.=&1O8;O568&@?9>1O
8;O 1:8><698=O 795682/O ;28-O 67182/O 68O ?2.&69&1C O J71O
-.=@9=4O 58&916/O A8<>4O 41:1>8?O 1E612=.>>/O .=4O 9=612!
=.>>/O9=68O.OO7.2-8=98<5O56.31( O0<6O9=612=.>O&8=62.49&!
698=O95O9-?85590>1O68O495.??1.2CO‘6O-<56O01O&88249=.614O
0/O >.A( O1679&5( O-82.>5( O?8>969&5( O1&8=8-9&5( O-.229.31O
.=4O;.-9>/O5/561-(O0<6O67121O95O=8O=1&155.2/O>839&O&8=!
6.&6OA967O=.6<2.>O 51>1&698=( O4/=.-9&O 51>1&698=( O7937O
>./12O51>1&698=O.=4O1=:928=-1=6O51>1&698=COJ795O578A5O
67.6O -.=@9=4O 58&916/P5O 5<56.9=.0>1O 41:1>8?-1=6O 7.5O
8=>/O 8=1O 562.613/O 51>1&698=!671O 21>.69:1O >8A12O 1=:9!
28=-1=6O&856O68O>9:1COJ71O.=&91=6O098>83/O.=4O-8>1&<!
>.2O 098>83/O 7.:1O 21:1.>14O 67.6O 671O 098>83/O 1:8><698=O
7.5O578A14O61-?156<8<5=155( O495&8=69=<96/( O>1.?O=.!
6<21( O 2.=48-O=.6<21( O .=4O 58-1O=1&15596/O8;O-.&28!
5&8?9&O 1:8><698=O 61=41=&/O 9=O 1=69216/( O ;28-O 671O &85!
-8!78>832.-O67182/)KbRS(O’III%(O671O-.=@9=4O58&9!
16/P5O5<56.9=.0>1O41:1>8?-1=6O7.5O?2151=614O58(OA79&7O
95O671O21;>1&698=O8;O&8==86.698=O8;O9=41;9=961O8;O671O5<5!
6.9=.0>1O41:1>8?-1=6COJ71O562.613/O8;O671O21>.69:1O>8A!
12O1=:928=-1=6O&856O68O>9:1OA9>>O41&21.51O6795O9=41;9=961O
.6O-856C O ‘=O :91AO8;O 098>83/O-.&285&8?9&O 1:8><698=P5O
7<-.=OO593=9;9&.=&1(OO1.2>912OObcdeRfOJOOb(OOOGZRS!
KRDObO(OO?2151=6OOg‘eGaS(Ohaci‘SjG(O58&9.>Oh.2!
A9=9565( O679=@O67.6O?7/59&.>O>.AO.=4O58&9.>O-82.>O56.=!
4.245O.21O&8=;>9&6OA967O1.&7O86712COJ71O?7/59&.>O>.AO95O
67.6O1.&7O9=49:94<.>O82O31=1O95O389=3O68O;9376O86712O9=!
49:94<.>O 82O 31=1O ;82O 965O 8A=O 1E9561=&1O .=4O 41:1>8?!
-1=6( O 9=O 6795O:91A( O 671O:.298<5O79418<5O017.:9825O .21O

!"



!"#$%&’&%()$*+),-.%/&*/0#")1"’"#234"*%

.""4&*5#() /6627+"+8 9&%:) 3:(.&6/#) #/9; ) /*+) .26&/#)
427/#).%/*+/7+.)&.)/*%&<*/%-7"=)>-%8%:"8$-%:2780"#&"’".8
?&74#(8%:$%8%:"842.%80$.&68#$98&.8@6227+&*/%&*5)+&’"7.&<
%()+"’"#234"*%A) &*) %:") 27&5&*/#) */%-7/#) 927#+) /*+))
4/*B&*+).26&"%(= )C724)%:&.; )3:(.&6/#)#/9)/*+).26&/#)
427/#) .%/*+/7+.) /7") /6%-/##() &+"*%&6/#; ) /*+) ’/7&2-.)
:&+"2-.) 0":/’&27.) 2?) 4/*B&*+) /7") /*%&<3:(.&6/#) #/9= )
D*%&<*/%-7")/*+)%:")"E%7"4")"52).%/%")9&##)0")&43"7/<
%&’"#() "*2742-.) ?276")2?) 7".&.%/*6") %2) %:") .-.%/&*/0#")
+"’"#234"*%= ) F:"8 42.%8 "??"6%&’"8 9/(8 %28 2’"7624"8
%:&.8 ?276"82?87".&.%/*6"8&.8 %2837/6%&6"8A%:"8 7"#/%&’"8 #298
"*’&72*4"*%862.%8 %28#&’"A=8F:72-5:8%:"8"*’&72*4"*%/#8
"+-6/%&2*8%284/*B&*+;8/*+862*.-44/%&*58.%"380(8.%"38
"E&.%"*6"G.83"7.2*/#&%(82?84/*B&*+; 8 %:"8 ?&*/#83-732."8
%284/B"8 "/6:85#20/#8 6&%&H"*.8 ."%8 -38 :&.8 29*88 ?&"#+8 2?8
%:"8 #29".%8 62.%8 6/*8 0"8 52%= 8 F:"8 02-*+#"..8 4/%"7&/#8
.%&4-#-.89&##8%-7*8%28%:"802-*+#"..8.3&7&%89"/#%:8278?27<
%-*"8/*+8."#?<./%&.?&"+8?""#&*5= 8I*8%:/%8%&4"; 89&%:2-%8
:2.%&#&%(; 8 %:"88 62-*%7&".8 /*+8 %:"8 3"23#"8 &*8 %:"8927#+8
9&##8*/%-7/##(8 20%/&*8 %:"842%&’&%(8 2?8 %:"8 7"5&2*/#8 .-.<
%/&*/0#"8+"’"#234"*%=

!"#"!"$%"&

JKLM8N&<4&*5O;8PQQQ=8F28%/#B8/5/&*8/02-%8%:"8%:"27(82?80&2#25(8
"’2#-%&2*RNS=8!"#$%"$ &’(($)#%;8TUVWXY8WTZ!WT[=8V&*8J:&*"."X

\I]]LMKDKM8!;8Z^WT=O*+$ !’% ,#)+ *+-’./%0. 1 2’%03$0
4#((#-%<&#3)+5 6/3#/)#-% /%0 7$"(#%$ -8 )+$ !)/3 R_S= O_-<
*&6:YO‘=]&3"7OaOJ2=O]7"..;OPbb!Pbc=V&*Od"74/*X

eDMfDgOeOf;O‘g_L‘OOhOO>;OZ^WU=! 9+/) :. ;$(/)#<#)=R_S=
i/&0"&YOe/*+7&+5"O>22BOJ243/*(;OZ!ZZU=

_LDfjklOfOe;Z^^U= OI%O&.O%22O#/%"O%2O/6:&"’"O.-.%/&*/0#"O+"<

’"#234"*%; O*29O#"%O-.O .%7&’"O?27O.-7’&’/0#"O+"’"#234"*%RNS= O
>-’3%/( -8 ?(-@/( A%<#3-%B$%) A%C#%$$3#%C;OPbOVZXYOZ!ZT=

MIgOk"*<(-/*; O Z^Wc= O4-0$3% D)#(#E/)#-% -8 ?$-C3/F+= R_S= O
>"&m&*5YOl6&"*6"O]7"..;OZ!P=OV&*OJ:&*"."X

]LM‘jlLO‘; OKDk\IMdOlOk; O Z^^^= O*+$ G/)’3$ -8 !F/"$
/%0 *#B$ R_S= O J:/*5.:/Y O K-*/*O l6&"*6"O /*+O i"6:*2#25(O
]7"..;OOZ!ZQ^=OV&*OJ:&*"."X

nIDMOk"&; O\jMdOK2*5<H:&; OeIoOp:2*5O$) /(=; OPQQQ=Oi2O/3<
37/&."OO%:"OO%:"27(OO2?OO-*&?(OO"’2#-%&2*!9&%:OO_7=OOJKLMO N&<
4&*5O62*.-#%RNS=O!"#$%"$ &’(($)#%;OTUqWXYOWWU!W^Q=OV&*OJ:&<
*"."X

‘LMO_"&<";OeIgOp"<6:-*;ONIMON&*<#";OZ^WZ=i:"O7"#/%&2*.:&3O0"<
%9""*O%:"O#&’&*5O2?O%:"O/*6&"*%O/*+O%:"O5729%:O2?O%:"O6/’"O&*O
>"&m&*5Op:2-O\2-Of&/*RNS= O!"#$%"$ #% H+#%/V!$3#$. 7X;ObP
VbXYOUQc!UZP=OV&*OJ:&*"."X

ljMdO J:-*<r&*5; O pKDMdO p:"*<6:-*; O Z^WP= O I-’%0/)#-% -8
?$-(-C= Vs"7.&2*tXR_S= O>"&m&*5Y O]"23#"OL+-6/%&2*O]7"..;
Pbb!bZQ=OV&*OJ:&*"."X

lD_oD‘; OZ^^W= O*+$ &#@($ 1""-30#%C )- A#%.)$#% R_S= OM"9O
h27BYON-3&%"7Ol6&"*%&?&6O]-0#&.:&*5O]7"..=

sDoJjoeLo‘lOOdOOf";OZ^cP=O*+$ &3#$8 2#.)-3= -8 1.)3-%-<
B= R_S= OK2*5O\2*5Y Ok/*Oe&O]-0#&.:&*5OK2-."; O Z[[!ZcQ= O V&*O

J:&*"."X
kDMdOOJ-*<H:"*;OhDMOOJ:-*<(2-;OZ^^U=O! *+$-3= -8 H-.B-<

+-(-C3/F+#" D%#)= Vs"7.&2*uXR_S= OO N&*/*Y Ol:/*+2*5O]"2<
3#"".O]7"..;Obbc!bb^=OV&*OJ:&*"."X

pKDjOl:&<+2*5; OvDMdOe&<4/2; OZ^^[= Oi:"O62*6"3%&2*O/*+O
62**2%/%&2*O 2?O .-.%/&*/0#"O +"’"#234"*% RNS= O >-’3%/( -8 G/)’3/(

;$.-’3"$.;OZZOqbXYOPWW!P^P=Oq&*OJ:&*"."X
pKDMdOl:"*;OZ^^c=Ol24"O.%-+&".OO/02-%O%:"O"*’&72*4"*%/#O 37<

20#"4.OO/*+OO"*’&72*4"*%/#OO.6&"*6"RNS=! 1")/ !"#$%)#/$ H#3<
"’B.)/%)#/$;OZcOqPXYOZ!P=Oq&*OJ:&*"."X

pKjoOd-/*5<H:/2;OMIoOv"*<(-/*;OPQQQ=O*+$ !)3/)$C= -8 )+$
!’.)/#%/@($ 7$<$(-FB$%) #% H+#%/ R_S= O >"&m&*5Y O w&O h-/*O
]-0#&.:&*5OK2-.";OP!b;ZQc!ZQW=Oq&*OJ:&*"."X

!"


